Time : 2 Hours Max. Marks: 100

ITO Paper - 1 (Income Tax Law and Computation)
(Objective Type) (Without Books)
8th September, 2025 (Shift 1 — 10.30 AM to 12.30 PM)

Important Instructions: All questions carry one mark each. For
every incorrect attempt 1/8™" mark shall be deducted. In case of any
doubt, the English version may be taken as authentic. Wherever
Assessment Year is not given, it may be taken as A.Y. 2025-26. In
case of doubt in respect of the answer, choose the most
appropriate option for the given question.
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Which of the following income is agricultural income-

a) Income from poultry farm

b) Rent received from agricultural land

c) Dividend from a company engaged in agriculture.
d) Income from dairy farm

forder 3 A Prar M Hiy-3ma B2

a) Ol I A Ul 31T |

b) BT fdH A urd BRI

¢) BT FH onfHeT et Hueht I aAarion|
d) ST W A U 3T |

Under Section 12AA of the Income Tax Act, if the trust or institution changes its
objects, it is required to:

a) Inform the Commissioner within a year

b) Seek fresh registration under Section 12AA

c) Wait for the next assessment year for registration renewal
d) Continue under the original registration

3T Iffaferar &t aRr 12AA & dsd, Jid P g3c AT JI=T
3TUe 3ol H uRadel d=dl & ar 37 d1fav fh -

a) Th AT B fiae 3ngad b Jfad B2 |

b) €T 12AA P d&d SIC Uoilhul & o1 3fTdee b |

¢) UGIpIUT & oIdliellehoT b fAw 3morer fererizor ao &1 gaeie
B

d) 9T UGIBROT &b dad &f Sirer IJ |

Following incomes are treated as incomes deemed to have accrued or arisen in India.
Which one is NOT correct.

a) Royalty/fees for technical services received from Government of India.

b) Salary received by an Indian national from Government of India in respect of
service rendered outside India.

c) Income accruing or arising outside India, directly or indirectly through or from
transfer of capital assetsituated outside India.

d) Interest received from non- resident if such interest is in respect of funds
borrowed by the non-resident for carrying on any business/profession in India.

TreafaRaa 3 o=Ra # Uledd IT 3q3d T AFAT Sl 21
foreataaRaa & A Pral—AT Tdbed HAST oT&t & ?
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a) HRA IAIBIR A YT WAccl/ debeilchl AAT3T & AU Leeh

b) TR JIBIR A, R & dIg of 93 JAd3i @ faw
HRAT =eTRe gRT uTda fham or=am ddet |

) ARA A & NARAT Yoilord IR & 37d0T & ATTHA
A/GRT UL 3fedl U] HU A AR A Jq&T Ulesd
BT 3gald 31T |

d) 3ffera=it A ura =mer, Afie UAT =A1e7 SiferarAll grRr =g
HA P IJMURAM B b 6T 3Igr fau 9w ws F
Hafera ari

Ms. Leela, an Indian citizen, visits India for 70 days in FY 2023-24. She was present
in India for 300 days in the last four previous years. Based solely on Section 6(1) and
the concept of "previous year" under Section 3, can she be treated as a resident for
income-tax purposes for AY 2024-25?

a) Yes, because she satisfied both 60-day and 365-day conditions.

b) No, as she didn’t stay for 182 days in the previous year.

c) Yes, because she’s an Indian citizen and stayed more than 60 days.

d) No, because residential status is not governed by the concept of previous year.

Uk HARAT aefRe Jst oflem =i ad 2023-24 F 70
TaAt & T oRa amar 21 a8 User IR gd aul & s=a &
300 feadl am 3IuRera off | @=m Paar &arT 6(1) 3T e=T 3
B ded ‘gd qu’ @t FaYRIm B IR U Jea  fererizor ad
2024-25 & fAT 3MUHBT 3geedi A U ferar—fl JFsm o
Jhdr B ?

a) 8f, Tifcs a8 60 f&a 3R 365 fa @& ol @1 w3
BT B

b) =1&l, dfcs ag gyd adf H 182 fRai dw 1@ @& F

c) &, Iifdp d& Rl =PI & 3T 60 e A oIeT
&Y E

d) =&, @=ifs ferarr Reafa gd o o6t s@arReom 3 onRRa
e B

As per the definition of dividend given in Section 2(22) of the I.T Act 1961, which
among the following is not included in the definition of dividend:

a) Distribution of accumulated profits, entailing release of assets by the company
to its shareholders.

b) Distribution of debentures/ deposit-certificates to shareholders or bonus shares
to preference shareholders to an extent to which the company possesses
accumulated profits.

c) Distribution made to shareholders of the company on its liquidation out of
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accumulated profits;

d) Any payment made by a company on purchase of its own shares from a
shareholder in accordance with the provisions of section 77A of the Companies
Act, 1956

IMEITIE 1961 bt &RT 2(22) H <& a1 cr8Tier’ ot gfIsqmyr
B IrgAR ForeafaRaa A drar ‘cmetier @t uRsmom H enfHer
Et B9

a) ARra <187 b1 faazor, ST Wwo=asHu hUel &bl 3Maar
BT, IAD AIRURbI A faazor ardar 2

b) 3T uf=fler, & de Pbuel b urd  ARd AT 8
IRIREMRPpT bl Bdar/Aareiu  uHATU-UST  3ferar  3fferdATet
IITENMIBT bl dAadA AT faafa s |

¢) BUST P URAAUS UIT IAD AAERBI bl IAD AR
e A TohaT o faa=vurs

d) puell 3Mefer=Id, 1956 I €RT 77A & UAeTl & dad
HUST gRT 3IAD TdA P AAIERPhI A A=A Pl Jde U
TpaT ot oTdTel

Consider the case of a Hindu Undivided Family (HUF) where the karta receives rental
income from ancestral property situated in Nepal. The income is deposited in a
Nepalese bank and not brought into India. The HUF is resident but not ordinarily
resident (RNOR). The HUF also earns agricultural income from land situated in Bihar.
In light of Section 5 and relevant judicial pronouncements, which of the following
statements correctly states the taxability of the two income streams?

a) Both incomes are not taxable in India due to the RNOR status of the HUF.

b) Only agricultural income from India is exempt under Section 10(1), but foreign
income is taxable.

c) Agricultural income is exempt and the rental income from Nepal is not taxable
in the hands of RNOR.

d) Both income streams are taxable in India, as global income of HUF is always
taxed.

W%@sﬁmﬁﬁuﬁan(ﬁq\w)a%mﬁwﬁmaﬁﬁu
Slal wdl auTtel A Rerd U g Aufa A B &5 3T urd
BIAT &1 3T Ub oUleil Ak H oAT &ldl & 3 siRa =&l
TS Oidl @1 TF Y UH Uk TarRit uwig Aseasn fTarh
e’ (BMR.UHA.3M.3MR) &1 TAIUH fEr # Rea afF I i
3m off Urd wRarT &1 gRT 5 3R Fiod if¥ies ferofei &
3eies A feraaafaiRaa & A Hrer AT dwerer ar grRIsi A 3T @bt
BT STAT Bl S HU A URAINT Har & 2

a) TA.JUH & IR.UA.N.3MT IceA B BRUT aledl 3T AR
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H BT Ao ot

b) I HRA A BT 3T &RT 10(1) B B JAPT &, Ug
fareelt 3ma @ Ao

c) BT 3T B JAPT & 3R aurad A HIT @Bt M 3R
U331k & U B2 A0 =8t 2|

d) Sl 3T &R R H B2 Ao &, ih TA.IUB &I
Afdges 3T BHLT BT AoT Bidl 2|

A trust established in 2020 for religious purposes receives a voluntary donation of X1
crore in FY 2023-24. It claims exemption under Section 11 and maintains separate
books of accounts for its activities. However, it also received a corpus donation of 320
lakhs without any specific direction from the donor. Which of the following is the
most appropriate tax treatment for the 320 lakhs received?

a) The 20 lakhs would be treated as exempt under Section 11 as voluntary
donation received by a religious trust.

b) The donation will be treated as income under Section 2(24)(iia), not being
corpus unless a written direction is present, and hence will be includible in total
income.

c) All voluntary donations are exempt under Section 12, hence no tax liability
arises.

d) Since religious trusts are fully exempt under Section 13A, the question of
taxation does not arise.

ad 2020 H efdHes UAGlel & AT WRNUd Ush g o A=
g 2023-24 P RIS TP BAS HUA Wb dal urea b= |
SIS GRT 11 & dad & &I ol Bar 30T 31ga St
& T Tk g o= 9@ 9=l U SJ  aT & e
=it fafdsre farder &, 20 =g U @1 er off ura e
g 20 oI HUA b o foreafaRaa A de W Jad
IUGRT BT AIdT & ?

a) 20 TRT HUAT B TgRT 11 B ded B JAPT  JHI
gmw,gﬁ%ﬁ%&samwa%mmwgsﬂ
|

b) oid deb fob P2 feiRaa fereer Suciser o1 &, ae hr &ma
2(24)(lia) P ded B’ AJAHST oTEen o b JHAas 3= A
BRUT A BA T A ATdATTa fpam smwem |

c) At WAR®PH daT aRT 12 P ded @ JdoT &, AT
IS PT SAdT Icdesl oial aidl|

d) dfs JFoft enfdfes goe o1 13A & dad yola: ge urda 2|
PBALATST BT U &l Tl 3odT |

Under Section 10(10D), maturity proceeds from life insurance policies are exempt
from tax. However, for ULIPs or high-premium policies issued after 1st April 2023,
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which of the following conditions must be satisfied for the exemption to continue?

a) The policy must be issued by LIC or a public insurer only.

b) Premium payable in any year must not exceed X5 lakhs for any policy
(aggregate).

c) The sum assured must be at least 10 times the annual premium.

d) The policy must be held for a minimum of 5 years to qualify.

e 10(10D) @b dad oildel AT uiardl &b uf¥ucar 2afer &2
B APT B UG 1 3UA 2023 P FdE ST PPFod R
are-Mifdaga uifaReEl & 8 3g o | & fou GeafaRaa
ordf F J Prer T ord YI HeN 3aeT® B °

a) UIteT2l, T3Sl 3ferdr ATdeileles dlATRAl gIRT SISt bt
IS BN

b) Rt Twep ad H it difer=it G@gol) @1 difds
. 5 AR A SAGT I8l Slell AT |

c) AT AT arfities fATH F HA A BA 10 JPaar Elell
Euryell

d) 3réar & fou diferfl &Y A A BH 5 auf b fw emor
BT ANST |

Section 8 declares how dividend income shall be deemed to be income of the
shareholder. If a company declares a final dividend on 31st March 2024 but pays it on
10th May 2024, which of the following years shall the shareholder be liable to include
it in his total income?

a) FY 2024-25 (year of receipt)

b) FY 2023-24 (year of declaration)

c) FY 2024-25, as TDS applies on payment

d) Whichever year the shareholder maintains books for dividend receipt

T 8 ENWUN hdl & fob BA TN 31, AIILRb bt HATfeld
3MT ot | A T hUsil 31 HAMR, 2024 bl 3ifcdaT oATaior obr
MY HEAT & UIg Hordlel 10 HS 2024 B bl & dl,
RIERB TA 3T Bl fereaiaiRad & A b ad & 3ruet |
3T H onfHeT B3 B fou Iazer=h 2 2

a) Tl 9 2024-25 Uitd &I dY)
b) e ad 2023-24 EUOT BT W)
c) i ad 2024-25 dFfe SITA., Jorder Uz & Mo

3T |
d) IS =t off af & o eReaRes, ometier ulta & fow
TET AR BT BT
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10.

Section 9 deems certain incomes to accrue or arise in India. If a non-resident renders
professional legal services to a company located in India but executes the entire
service from the UK and raises invoices there, what is the taxability of such payment
under Indian law?

a) Fully taxable in India as the payer is Indian and Section 9 applies

b) Not taxable as the income arises outside India and is received outside

c) Taxable only if the non-resident has a PE (Permanent Establishment) in India
d) Not taxable if the invoice is raised in a foreign currency and remitted abroad

gRT 9, BB fHfTd 3T B Ra A Uigsd AT 3Igd  HAlferd
FHA B IE Us Siferaril svra d Rea ve wudll B gz
faferes Ja@ a1 B, g Jeft a0 g F Fouieca war B
3R Aois gal ugd ®wRaT & a1 eRdT QAfr & gsa oA
HOTATSl I BT AT F=AT SlolT ?

a) gula: R H BT A, TP Holdepdl HARART & 3R
eRT 9 UHT B

b) wT AT <I&l, dfs 3T aTRA A dET 3Iged 3R urd
EEL

c) daar dsfl wT I AT 3ifeardt & =g H we Ui
(Farr=ft Zermue) ar|

d) w2 JdT &1, IT deie fageft Har F uxga THar orm
3T fager & U@ foeam o

11.

Ms. Ritu, a central government employee, receives House Rent Allowance (HRA) of
X18,000 per month in Delhi. Her basic salary is 370,000 per month, and she pays
220,000 monthly rent for her accommodation. What amount shall be exempt under
Section 10(13A) for FY 2023-247?

a) %1,80,000
b) %1,20,000
c) 1,44,000
d) 22,16,000
(Assume she stays in rented accommodation for the full year and meets all conditions)

T Rg, Tk Hg IRBIR &I HBHAGR, f&oolt A diadAe
. 18,000/— Pl TpAaAT HedT (HRA) UTed bdl &1 3eiepr
ST dds H. 70,000/— "faqdATe & M g8 U MA@ B AU
. 20,000/— HSET 31€T Hdl 21 fded ad 2023-24 & U
eRT 10(13A) @ dad fdhdel i1 @t ge fHcroft |

a) 3. 1,80,000/—
b) . 1,20,000/—
c) . 1,44,000/—
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d) 3. 2,116,000/
(s #HAem oe 5 a8 @R ad R & 3mara A wEd § SR
Tefl oraf &Y YT BT B )

12.

A charitable trust registered under Section 12AB invests 50 lakhs in shares of a
private company in which the managing trustee and his relatives hold 60% of voting
power. Which of the following best explains the consequence under Section 13?

a) Only the income from the investment will be taxed; rest remains exempt.

b) Entire exemption under Section 11 will be forfeited for that year.

c) The trust can continue to claim exemption by disclosing the interest properly.
d) None of the above.

Uk edtel gie Sl &= 12AB @ dsd Uoilgd &, Udb Ulsde
HUSAT P I H 50 SIRIT JHUA bl ToIdel hidl & Tordd uder
o= 3T 3Tb Adefl pust B 60% aifor uaT A BRI
13 b dad faafdRaa i 3 dra—ar fdeca affomda B Ja
3D THAT BIAT & P

a) dacT fordel J UNd 3T UZ BT clolll, ol &S U
IO |

b) 3A ad B T agrRT 11 & dead T B JAHAUET &
STl |

) JAHRT U A Mol THB, T B BT adl Bl 3\
Abr B

d) vy A F HIE Gt

13.

Mr. Dey earns 34 lakhs from wheat cultivation on land situated in a rural part of Bihar
and 32 lakhs by processing the produce in a facility located on the farm, without
adding any external ingredients. As per Section 10(1), how much of this income would
be exempt?

a) 4 lakhs only, as processing is not part of agricultural income

b) 5 lakhs only, as 50% of processing income is deemed agricultural

c) 6 lakhs, because processing done without external ingredients on farm is still
agricultural income

d) None of the above

sff 3 TER & QErd a1 A Reord offF ur aE &t I F 4
R HIA BATT & R wiA R Reaa ves Jfaar I 3w B
UATROT A, foer el argl JAeell @bl s, 2 dRg Hud
HBATT &1 &gRT 10(1) & d&d, 3ol fhdell 3T UZ & urd
groft ?

a) BAAT 4 AT HUA, FITPh UIIBIUT BT A Ud 3T BT
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BT sEt 2

b) AT 5 TR HUA, FIch UAIBIUT 3T BT 50% BT A
AT AT SITETT |

) 6 oA HUA, RAifce WIA U ToeT argl ATHIA b Tp=ar
o UARhIoT off ™ F ura 3mT B

d) 3uAeFT H A Pis et

14.

Which deduction is not allowable while computing income under the head ‘income
from house property’.

a) Interest paid on borrowed capital

b) 1/3™ of annual value of the property

c) Annual Insurance premium for the property
d) All the above

U JAufed A UTd 3=’ HAS B dad 3T &I M0l B GIel
Bre-AT Be TNbrd «iEl B ?

a) 3T Yoil U ’U 91 =mel U |
b) Wiuel & aiitfes Ao P Up faarsg uz|
c) Urgel & darties sidAT Wifd=rar uz|

d) 3ugery AafT |

15.

Unrealized rent realized subsequently shall be taxed in which Year ?

a) The financial year in which rent is receivable

b) The financial year in which rent is realized

c) The assessment year in which it is reflected as income by the assessee
d) None of the above

T =T o # ura a8l U2, b ad F hIrer &rer ?

a) 39 Taadi ad o foraret fher=m uter 2

b) 3T T adf # Srd peream ura e=m or=m 2

) 3d o ad &, orgs fEeRdr g1 3 & -9 #
fezmar or=m B

d) 3uerd A F HIF Gt

16.

Which of the following income is chargeable as profits and gains of business or
profession?

a) Duty drawback
b) Bonus received by partner from the firm

c) Profit on sale of license
d) All the above
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forefeiRaa A ¥ der A 3y, ‘BrRar o1 gfay B Srer =
3THATH B HT H BT AT & ?

a) Y ok ATaAT |
b) TERIERr gRT BH A ura B g3 derd
c) STSAAT B fIehr A ured omeT |

d) 3ugaa Asft

17.

In the course of negotiations for transfer of a capital asset, the assessee received
advance money during FY 2022-23 which was later on forfeited by the assessee due to
certain reasons in FY 2023-24. In view of the provisions of section 51 of the Income
Tax Act, which of the following is correct:

a) The advance money forfeited is taxable in the hands of recipient under section
56(2)(ix) as Income from other sources in the AY 2024-25

b) The advance money forfeited is taxable in the hands of recipient as short term
capital gain in the AY 2024-25

c) The advance money forfeited is taxable in the hands of recipient under section
56(2)(ix) as Income from other sources in the AY 2023-24

d) The advance money forfeited is taxable in the hands of recipient as short term
capital gain in the AY 2023-24

Uk UYollord uRIAURT & &9 &g diddld & SIRIe, dHEldl
B g ad 2022-23 & RME IJB[raA AfST urd gg, T T
A g af 2023-24 FH HEB BRI A HWEAT GRI Slcd BT
frar om=m1 3mgee IfEfea @Y g=T 51 @ UE@grEl B
FAgeerorz, fegafaRaa A A Pl AT werer AST &

a) Slad bl ors 3IirdA Aafdr, forerizor adf 2024-25 H 3=
Adl JA =T b HU A =T 56(2)(ix) D idold UTdehdl b
arell & BT AT B

b) Slead @r o 3fPrer =fsr, fogfor ad 2024-25 H
3TcUhItcics Yoitold Tl & H»U H UTdhdl & &eli H b2
o Bloft |

c) oled T org 3fdrer fdr, fererizor o 2023-24 H 3T
Adl A 3T b HUI H &RT 56(2)(ix) P 3idotd UTdddl &b
gl F BT Ao B

d) Sled <t 918 3Mraw  Aafsr, fereriRor ad 2023-24 H
3TcUBIcIdh Yollotd el & HU H UTadbdl & el H B2
JoT groft |

18.

The quantum of deduction available u/s 35 of the Income-tax Act regarding
expenditure on scientific research is:
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a) 100% of expenditure on scientific research
b) 125% of expenditure on scientific research
c) 150% of expenditure on scientific research
d) 175% of expenditure on scientific research

Jdeiiferer 3T U 34 & dAeH H, 3MIB ifaferaadd &1 amr
35 & dad 3Ucicel haldl cbf AT &

a) dASIferchs g UT I BT 100%
b) Asnferes 3rggAemer Uz Jd w1 125%
c) dsiiferss 3rgAeTel Ur XA BT 150%
d) dsifers g ur JA BT 175%

19.

As per the provisions of Section 54GB, deduction from capital gain on transfer of
residential property is allowable if net consideration is utilised for subscription in the
equity shares of an eligible company. For the purpose of this section which of the
following condition is NOT correct to qualify as “eligible company™:

a) It is a company incorporated in India during the period from the first day of
April of the previous year relevant to assessment year in which the capital gain
arises to the due date of furnishing of return of income under sub-section (1) of
section 139 by the assessee

b) It is engaged in the business of manufacture of an article or a thing or in an
eligible business

c) Itis a company in which the assessee has more than 40% share capital or more
than 40% voting rights after the subscription in shares by the assessee

d) It is a company which qualifies to be small or medium enterprise under the
Micro, Small and medium Enterprise Act, 2006 (27 of 2006) or is an eligible
start-up.

am54GBa%uraaraﬁa%3T§arz,3nanﬁaﬁq%a%mm

Uz yoherd orel A wardl dsft et & ol g ufdwser T
m%ﬁwmﬁégﬁaﬁMﬁsﬁ\méﬁvw
SIdl 21 SH 9R1 & Udleld & @, Ul budl’”’ & H9 A
3EdT Ut el b foru foreafeiRaa & J e 3t ord S8 =&t
a:

a) T& ARad H ferorfa T wpust 8 ©f 33 B2 fereizor ao
A Adferd fUser ad & WA P usal e A b HIerdl
SRI gRT 139 & 3uaRT (1) & dsd 3MTB Red udd
PHId Bl ToTd dREII db Bl IAiEr B QRIS ferortda @y
org & Toraet yoflora aiter 3cusel &rar 2

b) J& THll a=g = dier & AferaAior & aaT & ar e
o AT H T 3T B |

c) & Th VAT Ppusl & TS berdar & ura 40% X 3iferes
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¥R Uoil AT HETdl gIRT RRI H 3ffHae & JdE 40% A
31feres Fdaerer 3iferepR Bd &

d & Us UM wuelt & Sl JgeHA, g 3N AsTH IaHA
sifaifer#d, 2006 (2006 w1 27) & dEd g AT HASTH
3TH B @B APUAr IFAT B AT TP AT ITE-3TT 2 |

20.

Certain deductions are allowable only when these are actually paid as per provisions
contained in Sec. 43B of the Income-tax Act. Which of the following deductions is not
covered under this provision?

a) Any sum payable by way of tax, duty, cess or fee

b) Contribution payable to any provident fund or superannuation fund
c) Interest payable on loan borrowed from a cooperative bank

d) Any sum payable to a public sector undertaking

3BT SATH BT a1 43BH U 910 uraaEl & 3Rk B
Fadl Pact dsfl et T IJfe I ar=aga F 3T FH o B
foreafeiRaa & J Hla A waAfdai S Urdensl b dad  olél
3T &2

a) B, SIS, IUBR AT WIA B HT H HoldTel JToT T |
b) T Uifdde ws o1 sifeaftfar ws & few 3o or

ﬂ I
¢) T ABPRI db A I 91U 3ROT, B ATST BT QTS |
d) Uh ATdcifcics &3 & 3IUchdA hl HaTdlel el AToT AT |

21.

Which of the following is NOT correct for the slump sale as per the provisions of
section 50B:

a) ‘Net worth’ shall be the aggregate value of total assets of the undertaking or
division as reduced by the value of liabilities of such undertaking or division as
appearing in its books of account

b) Any change in the value of assets on account of revaluation of assets shall be
considered for the purpose of computing the net worth

c) For computing the net worth, the aggregate value of capital asset being
goodwill of a business or profession, which has not been acquired by the
assessee by purchase from a previous owner, shall be nil

d) For computing the net worth, the aggregate value of capital asset in respect of
which the whole of the expenditure has been allowed or is allowable as a
deduction under section 35AD, shall be nil

&1 50B B UTdeTell & 3IFAR Iodd A b e fereafazsaa &
A BIa AT Hera AST <Tal & ?

a) ‘foract e’ 3UhdA AT UHOT &I Bl URAURIHT BT AHIAT
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ST BIOM, ST UA 3IUhH AT UHTST Pl oGl B T
A HHA BN, oA 6 3IFTB JTd & gadwl A g aar
Bl

b) gRIAURTIT & Yedicelichel & HBRUT gRIAURTEN & FeT H
At off uRader &7 foract e &t ooreT & Udieid B
e A= B sigen |

c) foraer g FH oven & AU, ysiora uRdAura &1 H/ar
Ao, ol it g oI 99 @t FAgeraen B, o
HETar g1 [Bit fUsar #Afers JF Ikte w2 3ifsta a8t
BT oraT 3, o[ Eem|

d) feraer s @ orvren & AU, yshora uiRdAufa &1 @/
e o JAdg A JAQUl =T dHt IrgHAfT & ot ' AT
&M 35AD & dad daldl B HU H bl 8, T oI

22. | Maintenance of accounts by certain class of person or business is mandatory as per
Sec. 44AA of the Income-tax Act. Which business or profession is not covered under
this provision?

a) Legal, medical, engineering or architectural profession
b) Interior decoration
c) Auction of paintings
d) Accountancy and technical consultancy
3B ARTTA BT aRT 44AA & ded Theal 9ot & =i
dgell AT gRI d@l-Jdl bl IF—IFg 3fferdr=d 21 A
UIderel & dad bl A BRIAR I1 gicaa sddA onfdar &l & ?
a) Taferes, TR, Sollfe=Rl AT a=g PediT HwRarR |
b) 3ia: ool |
c) =it @t fererat |
d) SHTHIUT W dabeilepl TUrHLT hbr=t |
23. | Which of the following statements is/are Correct with respect to Exemption u/s 54 of

the LT Act:
(1) Exemption under section 54 can be claimed only in respect of one
residential house property purchased/constructed in India.
(i1))  No exemption can be claimed in respect of house purchased outside India.
(ii1))  With effect from Assessment Year 2021-22, a taxpayer has an option to
make investment in two residential house properties in India.
(iv)  This option can be exercised by the taxpayer only once in his lifetime
provided the amount of long-term capital gain does not exceed Rs. 2 crores.
Choose the correct option:-
a) Only (i) and (ii)
b) Only (i) and (iii)
¢) Only (i), (iii) and (iv)
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d) All (i), (ii), (iii) and (iv)

3BT TUTTH @Bt gRT 54 B 3idoid & & Adeg H forger &
A Bl A bera HAET & ?
() &RT 54 & da&d Hdd U & 3MaRiT g Aufed ast
IR forAfor & JAdg A Be Urd & ST AbAT B
(i) RE A JFE 98 Jufed JIedd UT B BT crdl <Ial
SBFIT ST kT |
(iii) fererizor ad 2021-22 A, BT AT B UA U fadbeg
2 5 g8 oRa A @1 frarily o Jdufa # e ==
HbaT 2|
(iv) = &Ohcg BT IUART BEdal gRT 3AD  oildeidial A
HIT Th a1 & BAT ST Abkdar & Jord didpmiictes goit
3tfarcirer &5t AT 2 BAs H. A 3fEp o1 Bl
FE Tawmea gei:—
a) daaT (i) 3T (ii)
b) daar (i) 3= (iii)
¢) adt (i), (i) 3T (iv)
dy =ref (i), (ii), (iii) 3T (iv)

24.

Exemption under section 54D is allowed only if the assessee purchases for
the purposes of shifting or re-establishing the undertaking or setting up another
industrial undertaking. Fill in the blanks the appropriate answer.

a) Other land or building
b) Right in any other land or building

c) Constructs any other building
d) All of the above

&RT 54D & dad Be % dsft 3rgaa & 5 o fraiRdr suma
BT el uRadel ®wRal &g AT Yel: WiUd el &g IT 3T
3NNETs IuhdA @ WRNUAT TRA &G ..o TRIGAT &1 Bt
Feqrel A HE ITAT AT

a) A orde a1 fafeger

b) Bt T3 oiefier = fafdser & s
c) Rt gy stae @1 forator

d) 3udAeaa sft

25.

Ms. Rakhi is a salaried employee. In the month of May, 2023 she purchased un-listed
shares of XYZ Ltd. and sold the same in January, 2025. In this case shares are:

a) Long term capital assets
b) Short term capital assets
c) Personal assets
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d) No assets since the shares are unlisted

Jet BN Aqeradefl wHARN 1 AS 2023 HE H IFA XYZ
fafdes & 3RfEds 99r IR 3T 3@ SEdasd 2025 H I
Tar ) =it Rafa & J=e geh:

a) ddpifcres doit uf=iufT |

b) cTgpIfctes 4ot uiAui |

¢) Ifdord uf3=ulia |

d) ST B R 3IRJIdE & AT wrs uRFufa 1Eét |

26.

Which of the following is/are correct —
(i) The Finance (No. 2) Act, 2024 removed the indexation benefit and introduced
a uniform tax rate of 12.5% on long-term capital gains.
(i1)) As per the amendment, no indexation benefit is allowed while computing
capital gain from long-term capital assets transferred on or after 23-07-2024.
(i11))The Government has introduced a grandfathering provision in 2024. This
provision allows resident individuals and resident HUFs to still apply
indexation on land or building acquired before 23-07-2024 and pay tax at the
old rate of 20% if the tax under the new law (i.e., tax calculated at 12.5%
without indexation benefit) results in a higher amount.
(iv)Indexation is a process by which the cost of acquisition is adjusted against
inflationary rise in the value of asset.
Choose the correct option:-

a) (i) and (iv)

b) (i), (ii) and (iii)

c¢) (iii) and (iv)

d) (1), (ii), (iii) and (iv)

foreer & J P T/ A& BE-

() T sifafea & 2) 2024 o dOdwifcres et
3THATH A STIBHAUT ATH BT &A1 demr 12.5% Hr & A
THATST BT BT UTALTSl 9L b2 TSAT |

(i) JAeMeger & 3GgAR, f&elie 23.07.2024 B AT IAD
are 3falRa @&t o1 ddwiferes doit uRufa & deflera
Wﬂﬁuﬁamaﬁaﬁésﬁamwwm—smaﬁﬁl

(i) @ 2024 A IIBR o UITHE uaena el har B
f&slics 23.07.2024 A Yd IR 9T Sl AT Hdel B
T 9& uragre, forarft <ftedt denm ferarit va.suw.
BT 3IHAVT B 3MAeed ag IgHAT HAT & Iord a8
20% I gRIEl T U B gHIU, Ale AT H (3rAid
3IGHAYT T b f&em 12.5% BT B) AT H 3ifees 8l

(iv) 3TghHAT TP VAl Ul & oo gRT 3ifdarger e
BT URIAUT B T H FHIIBRES FTedd & e
FHATNSIET e oimar 21
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JEr Ta®mea geoi:—
a) (i) 30T (iv)
b) (i), (i) dam (iii)
¢) (iii) 32T (iv)
d) (i), (ii), (iil) FaIT  (iv)

27. | If an individual or HUF enters into a joint development agreement (JDA) with a
builder or joint developer, it shall be deemed that the capital asset is transferred during
the year in which the

a) Certificate of occupancy of the project is issued by the competent authority
b) Certificate of completion for the whole or part of the project is issued by the
competent authority
c) Possession of the asset is transferred to the buyer
d) Sale deed is executed in favour of the buyer
IS PHig ST AT T UH [HAT dese o1 IAgaa [Aerawar &
AT Agad e FaAgar # enfHer Bl & ar us@  HAter
Seen {5 gelora 3nRa 33 ad & dRme siaRa g3 2, o
TS
a) AgTH UNHIBRI FRT URNeer & 3ifHargur &1 gAToT-u=
SISt fBar ot &V
b) JeTH USRS gRT uRelelen & JAgoel a7 3iera: IR aa
BT FATOOS oS fopam or=m &t
c) 3M¥A BT boaolT BarT b idlRa fear oram ar
d) Bar & uel H g oy ferooiea & or=m ar
28. | To avail the benefit of section 54B, the assets transferred shouldbe _
a) A residential house property
b) A non-agricultural land
c) An agricultural land
d) Bonds of National Highways Authority of India
€T 54BP olTH oo b foIu, 3iaiRda 3mfd........ Bt =afau |
a) fera=fi=r ar8 <ol
b) —pulT Il |
c) Bftr agfd|
d) TR ICEIRT ISTHATST UTTEIBIoT bl FerusT
29. | An individual or Hindu Undivided Family (HUF) can claim an exemption in respect of

capital gain arising on transfer by way of compulsory acquisition of agricultural land
situated in an urban area if the land was immediately preceding the date
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of its transfer.

a) Used for any purpose for a period of 2 years

b) Used for agricultural purpose for a period of 2 years
c) Acquired and used for 5 years

d) None of the above

Uk Iite 3fear &g, 3ifdstad |Bgaa (TT I UHh) Bl <o &1
H Rera iy ofdr & siferaria: siféaeor & #FAtegar I siazor o=
Sifeld goitord ¢TeT U= &g Bl Il h2 ADBd o, e A 3idor
& O I s user, I8 ..o,

a) &r auf br 3rafer @ foe, B off ueneier & o= u=dior
FH TS BT

b) &1 aul Fr sEfay ® =, BT gl B T g=ier &t
TS BN

c) 3ifererdla gem 5 quf & & u=hor &t o1 &r|

d) 3udaa F A HS Tt

30. | If securities allotted under Employee Stock Option Plan (ESOP) scheme, are
subsequently transferred by the employee, the gains arising therefrom shall be
a) Taxable under the head Salaries
b) Taxable under the head Capital Gains
c) Taxable under the head Other Sources
d) Not Taxable
g wart e AOeea  =Noier  (ESOP) & 3ideid  3f@fed
utcreferail @ & ey gRT 3aRa & & St &, ar 33
ST ST UTed &I d8 ...
a) dael offitf & 3idofd w2 AexT 2|
b) UShera oimer ofit & sigefa &z <o B
¢) BT ATa® ot B 3idolad b Ao 2 |
d) BT Ao TEl B
31. | Under Section 69B, if the Assessing Officer determines that an asset has been acquired

at a price higher than what is declared, what is the tax implication?

a) The excess amount is treated as a capital gain.

b) The difference is treated as unexplained expenditure and taxed at normal slab
rates.

c) The difference is treated as deemed income and taxed under Section 115BBE.

d) No addition can be made if the assessee disputes the valuation.
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eRT 69B & 3ideld, =fe Fcaricer 3iferpry s ferefRa wzar @
p s uRSufa @ifa e A 31 o ur aifsila &5 o1
g, o e fefgdarel «=m B 2

a) sifaRaa Afsr &1 yoherd e AT SITaT & |

b) SA 3idT B IRTCIpd T HATST Sildl & dell o U2
HATHATST TS €I UT hIT AoNAT SIral & |

¢) SF 3MdT Bl 3T HATAT SIIdT & del &Ml 115BBE & dad
=H UI hT SIOMAT Sidl & |

d) afe werar FAgaiea ur A war & af wis gl @@t
&I ST Ahdl |

32.

Which uniquely Indian business practice is referred to in section 69D

a) Hawala
b) Hundi
c) Jugaad
d) Bahi-khata

gRI 69D H fhA 3= sRA aagaRies uglia o1 feidse
BT otaT B ?

a) &drelr

b) gt

c) Sars

d) & Zrdar

33.

Which of the following is not true about 68,69,69A,69B,69C or 69D

a) Income under these sections cannot be set off against loss

b) Income Tax is leviable at 60% on income referred to in sections 68, 69, 69A to
69D .

c) With respect to additions under sections 68, 69, 69A to 69D,penalty of 10 per
cent on tax payable under section 115BBE is imposable

d) Income under these section forms part of Income from Other Sources

feroatfeiRaa & A Hia AT TObcu =T 68, 69, 69A, 69B,
69C AT 69D B T H JET <ial &9

a) o gRI3T & 3efier g3 3mT o alfer @& ufad FaArEnfoEa
STel bt ST HAdpdT |

b) &RI3TT 68, 69, 69A, A 69D H T a3maT Wz 60% PHr
T A 3MUHT T B |

c) RIS 68, 69, 69A, A 69D & 3iefiar uRaelas & der
H, o= 115BBE & 3refid @I 3mMap: uT 10 uUfderd <br
o3 3fFERI=r 21

d) ST er3il & 3reflar 3=, 31T ANdl A 3T Bl 1T ATl
ST 2
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34. | Compute the gross total income of Mr. X applying the rules of set off of loss. In AY
2022-23, Mr. X has the following income and losses: (1) Long term capital gain from
the sale of immovable property: Rs.10,00,000 (2) Short term capital loss from sale of
shares Rs.5,00,000 (3) Loss in proprietary business: Rs.1,00,000

a) Gross total income of Rs. 4,00,000
b) Gross total income of Rs. 9,00,000 and carry forward Short Term Capital Loss
of Rs.5,00,000
c) Gross total income of Rs. 5,00,000 and carried forward business loss of
Rs.1,00,000
d) Gross total income of Rs.10,00,000 and carried forward loss of Rs. 6,00,000
gifeT & JAARNGl & forgadl & 3mgR uz, s X & JIba |aa
3T &F o1oTelr HitSTE | fererfzor ad 2022-23 F st X &
foraattoriesd 3T denm arferi & (1) 3/™a Aufa ot foaesr ¥
drdmifeies Yoflotd &m81: 3. 10,00,000/— (2) == @t fassr I
3Teghifeies st &ifel- . 5,00,000/- (3) JAufas <Taa=Tr
&lfel: 3. 1,00,000/—
a) . 4,00,000/— Pl APbcT KT 3TA |
b) 3. 9,00,000/— I Abdd el 3T dAT H. 5,00,000/-
I 37T 3TCUBITCId Yoil &t |
¢) 3. 5,00,000/— Pl HAbdA B 3T Tl . 1,00,000/—
Pl 3TASd TTATT BIieT |
d) . 10,00,000/— @bl b B =T el
3. 6,00,000/— I 3MAlella aifer|
35. | Section 80CCE limits the aggregate amount of deductions under certain sections to
Rs.1,50,000. These sections are
a) 80C, 80CCC and 80CCD
b) 80C, 80CCD and 80D
c) 80C, 80D and 80DD
d) 80D, 80CCD and 80G
eT 80CCE &|B RIS o 37efial dHaliadl @t dar AT bl
. 1,50,000/— dob HAfHT Bt 81 I gRid & -
a) 80C, 80CCC aamm 80CCD
b) 80C, 80CCD a2 80D
c) 80C, 80D aamr 80DD
d) 80D, 80CCD daam 80G
36. | Under section 80-GGA of the Income Tax Act, the deduction is allowable on payment

of sum to any association or institution having object of undertaking which of the
following kinds of programmes?
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1) Rural Development.
2) Development of Infrastructure.
3) Conservation of natural resources.
4) Afforestation.
In respect of the above, which of the following options are correct?

a) Options 1, 2 and 3 are correct.
b) Options 1, 3 and 4 are correct.
c) Options 1, 2 and 4 are correct.
d) Options 2, 3 and 4 are correct.

3k faferrda &t e 80-GGA @ 3efiar U ot dorar =
T B Jed BIs HIIdl Hwedl B AT SigHATT e g,
STTbT 3Igeoy ferdaiaiRad A A v ubrR & BRipA &r
TATAT & ?

(1) arreftor ferepr=T

(2) 3TMEMRes AT BT b=

(3) uTepfaes JATerel BT H2EToT

(4) FeT—-3rgoT |
IUAFd b Adg H, foAectioiRaa & A Hiad A b I8 2 2
a) fabea 1, 2 dem 3 JE B
b) ffrebea 1, 3 dem 4 JE B
c) frebeg 1, 2 dem 4 JE B
d) ffrepea 2, 3 dem 4 J&E 2

37.

For the purpose of section 72A in respect of carry forward and set off of accumulated
loss and unabsorbed depreciation in amalgamation or demerger etc, the strategic
disinvestment means sale of shareholding by the Central Government or any State
Government in public sector Company which results in:

1) Reduction in Shareholding below 74%.
2) Reduction in Share Holding below 51%.
3) Reduction in Shareholding below 24%.
4) Transfer of control to the byer.
In respect of the above, which of the following options are correct?

a) Options 1 and 4 are correct.
b) Options 2 and 4 are correct.
c) Option 3 and 4 are correct.
d) Only option 2 is correct.

JAATHGT a1 faamera 3nfe A dARa asifer ST sregeniya
FACTETT BT 3O o Sl 3R AARNTSIT PHal B AT H &I
T2A B UAelal & Tou, Joreifaes faferder b1 3ref 2 HAdoiteisd
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& W PhUSl H he JAIBR AT fhAT IS AZBR  ERT
ANITLAT bl farehl, ToTas ufRvmaau:

1) r=I2emRoT A 74% A T B BT

2) rITERUT H 51% A =fd B BT

3) QIIENIUT H 24% A = &b BT |

4) IJENERT B for=i=or BT 3idI0T |
IWad B Adg H, TorefaRad H A el A fdbeu JET B

a) frebeg 1 dam 4 J& B
b) fIbea 2 dem 4 ST B
c) ffrbeg 3 dem 4 JT& B
d) Pact fapea 2 AT B

38.

Section 80EEB of Income Tax Act provides for deduction of interest payable on loan
taken from financial institution for the purpose of purchase of an electric vehicle. For
the meaning of “Electric Vehicle “, as provided in this section, which of the following
are correct?
1) Vehicle should be powered exclusively by electric motor using battery.
2) Vehicle should be powered by hybrid mode (both electric as well as petroleum
fuel.)
3) The braking system of the vehicle has a system to convert kinetic energy to
electrical energy.
In respect of the above, which of the following options are correct?

a) Options 1 and 3 are correct.
b) Options 2 and 3 are correct.
c) Options 1 and 2 are correct.
d) Only option 1 is correct.

3B AT bl o= 80EEB fdgd drgel ol Jq &b 3gaed
A It Jdzem J T 9@ RUT UT ST =TS B dweldl &I
UIgesl Hal &1 SH gRT # Iudid ‘ga ager & 31 &
e fereafeiRaa & & hiar A I8 2 ?
1) aT&sl dBacT Acy B T=NOT arelt f&ga el A onfed ura
B dTAT BT dNau |
2) areel BIiefts Al (Scifdess denm Udicradd) A onfc ura
B dTAT BT dNEUT |
3) ar@al @l kol Ul & dlfciel ofi bl fagd 3ol H
TdScA P aR_AT 8N |
IqRFT B Adg H fereataiRaa 3 A il A fabey JAET T ?

a) farbeg 1 dem 3 JE B
b) fabca 2 dem 3 HAST B
c) ffrepea 1 dem 2 HJE B
d) Paet fabea 1 AT B
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39.

Which Form has been prescribed for furnishing of particulars of income for claiming
relief under section 89 of the Income Tax Act?

a) FORM No. 10 B
b) FORM No. 10D
c) FORM No. 10E
d) FORM No. 10F

3MIThT IfeafcTaaT obF =T 89 & 3t I&d hT <Al b3 B
T 3T &1 &R U¥gd dIel & a0 dhlea-A1 gua  forgiRa
BT oTaIT B P

a) gasl 3. 10B
b) gus 3. 10D
¢c) uas . 10E
d) ga= . 10F

40.

In respect of Deduction allowable on certain inter-corporate dividends under section
80 M of the Income Tax Act, which of the following are correct?

(1) It is applicable only to domestic companies.

(2) It is applicable to both domestic and foreign companies.

3) It is applicable to dividends received from domestic companies only.

4) It is applicable to dividends received from domestic companies and foreign
companies.

a) Options (1) & (3) are correct.
b) Options (2) & (4) are correct.
c) Options (2) & (3) are correct.
d) Options (1) & (4) are correct.

3MIh Ifaferad & a=T 0M & 3iefileT |e 3ide forere amadien
Uz IGATT AP Helladl b FAag FH feeataisa H JF B A
JE T ?

(1) I8 BaoT T¥c] HUfersl U oATOL 8idT 2|

(2) T& T3], der fadeht wuferi-drat uz e rar &

(3) I& DA TG HUfTAl A UTH clTafiell Uz e ardar 2|

(4) T& "cl, FHUferdi derm faeelt wuferei A ura amerient ue

ST ErdaT B |
a) b 1 dem 3 JTE B
b) fabea 2 dem 4 ST B
c) Rrebeg 2 dem 3 JT& B
d) ffrebeg 1 dem 4 I8 B
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41.

In respect of deduction under section 80IBA of Income Tax Act on profits and gains
from housing projects, which of the following are correct?

1) The carpet area of residential units should not exceed 30 Square Meters within
the cities of Chennai, Delhi, Kolkata or Mumbai and 60 Square Meters in any
other place.

2) The carpet area of residential units should not be less than 30 Square Meters
within the cities of Chennai, Delhi, Kolkata or Mumbai and 60 Square Meters
in any other place.

3) The plot area of the project should not be less than one thousand Square Meters
within the metropolitan cities of Bengaluru, Chennai, Delhi National Capital
Region (limited to Delhi, Noida, Greater Noida, Ghaziabad, Gurugram,
Faridabad), Hyderabad, Kolkata and Mumbai and two thousand Square
Meters in any other place.

4) The plot area of the project should not exceed one thousand Square Meters
within the metropolitan cities of Bengaluru, Chennai, Delhi National Capital
Region (limited to Delhi, Noida, Greater Noida, Ghaziabad, Gurugram,
Faridabad), Hyderabad, Kolkata and Mumbai and two thousand Square
Meters in any other place.

a) Options (1) and (3) are correct
b) Options (1) and (4) are correct
c) Options (2)and (3) are correct
d) Options (2) and (4) are correct.

3R IifAferTar @5 aRT S0IBA & ded s3RRior uislaed A oted
Td Uiftaal Uz waldl & JAde H feldelfaaad H A ablel AT
frebeq JAET B ?

1) deotg, feooll, wiamaT a1 Hag H IJMARIT SHIgl &I
HRUe TURAT 30 dof Hlex 3MT 31 AT ATl U2 60
gof FHiez A 3iferep &t s anfauw |

2) deorg, fCoehl, PicmT I HIS H FMAR—{ET  SHISAT Bl
HRUe TRAT 30 dof ez 3MT 3T AT Tl U 60
ot ez A wBHA &1 aer anav |

3) HABTSTOTRT  QI&N—JJlc P, dools, ISHT Ioierent & e
(Goeht, =wsr, e =Nwsr, NfoRITaE, IPHATH, WASTEE
des AfHa) e, diaear AT Has A uiolae BT wie
TRAT 1000 dTof FHlez 3T fh=il 31T a7 T 2000 dof
HeT A BH T&l el aTav |

4) HASTAIRIT Q&3 — Foleld, deols, ISHT Joterment & fdooit
(Geett, Eﬁ'G_s'T e SAIEST, INfoRIEE, IIJATH, Wearas
as AfFa) evame, womar T Hag A uiolae &l
e TRAT 1000 dof Hlez 3T Bt 3y z@ma7 ue
2000 dof Hez A 3ifarep I8t arar afau |
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a) Tabeg (1) 3= (3) J&F B |
b) fapea (1) 30T (@) J&F B
¢) frepea (2) 3= (3) JET B
d) frepea (2) 3= (4) JET B

42.

Where a tax payer is eligible to claim DTAA benefit, choose the most appropriate
answer :-

a) Provisions of DTAA shall apply to the tax payer

b) Provisions of Income tax shall apply to tax payer

c) Provisions of Income tax or DTAA whichever is more beneficial to taxpayer
shall apply

d) None of the above

STl U baTal DTAA &b oTH ol & @ Ui &; Jaa 3fka
&Ihea w1 gelra e

a) DTAA & UTGelsl dB&Tdl U 1] &iar |

b) TIQTAT U 3BT & ULl AL, &for |

c) BEIdl U 3MABT AT DTAA, oIt aff erar & fou 3ifers
STHBIT &I, UTdemel oL &iol |

d) Sudaa & ¥ Hrs T

43.

In order to claim DTAA relief, a non resident is required to furnish,
1) Tax Residency Certificate (TRC)
2) Form 10F
3) PAN

Choose the correct answer/answers :-

a) 1&3
b) 2&3
c) 1&2
d 1,2&3

DTAA @& UEd & Id B AT TP AR Bl RIT Uxgd el
gl —

1) TrT IS gHATOT—u=r

2) WA 10F

3) U=1 (PAN)

FE [a®mea geoi:—

a) 1&3
b) 2&3
c) 1&2
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d) 1,2&3

44.

If one segment of an enterprise claims tax holiday, the purpose of transfer pricing is to

1) Ensure that such profit of the segment is not Overstated
2) Ensure that such profit of the segment is not Understated
Choose the correct answer/answers :-

a) Only 1 is correct

b) Only 2 is correct

c) Both 1 & 2 are correct
d) Neither 1 nor 2

dl 3fazol PHIAT BT 38T IS Jleiad HRell & b,
1) S5 BT VAT ATH TGI-dglb Tl feHTT 91=IT 2B |
2) TS Bl VAT T DhdH hIh el ST orRIT 2 |

Hé&%mga':—

a) dacT 1 JSr B

b) dact 2 AL T

c) 1 g 2 el JAST B
d)=ar & 1 ar & 2 JE B

45.

Safe harbour is a mechanism:-

a) To determine range where more than one price is determined use of appropriate
method

b) To determine Arm’s Length Price (ALP)

c) To reduce litigation and create circumstance under which tax authorities shall
accept the transfer price declared by the tax payer

d) None of the above

AG BET Uh Thpafafer 2 STt u=iiciel :—

a) &3 hI TTRUT HIaT S@1 AHRIT dald bl YAl Bad gU
Th A 3iferes BtAal b1 fererfzor ardar 21

b) 3ATesicbe wbiaAa fererizor (ALP)

¢) FBEHAATGI HH BT 3R TA Bald Jarer S &2
UTErehTsl hpIerdal g1 =g 3id0T BldAad bl bl BT
o

d) 3udaa & A HIg &
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46.

Where a non resident entity has business connections with a resident Indian entity and
the Indian entity constitutes a PE of the non resident, then the non resident will,

a) Be liable to tax in India

b) Be liable to tax outside India

c) Not be liable to tax at all in or outside India
d) None of the above

Slal T Iiferaral Ted T AR forar=ft vfledr I3 =murikas
JAdeg IJAT B 3T AR Ufedt srferar=it &Y Us PE ar wirdr 2,
ar 3tferar=i @t .

a) HRA 3 BT SAdT i |

b) R A dT&T BT <Al BIofl |

c) R AT ARG A 18T Hal ol BT a1 <&l aof |

d) Sudaa & JF¥ wHIg &l

47.

As per the provisions of section 124(1) of the Income Tax Act, 1961, which of the
following is/are correct. The Assessing Officer has been vested with jurisdiction over
any area, within the limits of such area, he shall have jurisdiction in respect of

1) Any person carrying on his business or profession, if the place of his business or
profession is situated within the area.

1) Any person carrying on a business or profession in more than one places and the
principal place of his business or profession is situated within the area.

ii1) Any other person residing within the area.

a) Only (1)

b) Only (i), and (ii)
c) Only (i) and (iii)
d) All of the above

3P SATTH, 1961 B gRT 124(1)P Ur@eTai B TFAR,
fereafeiRaa & 3 dra I/ A8 8/28 2 w2 gz sifgesrst @&
Rl &1 uT 3iffprr &= fG=m o= 2, °0RX &= B At B
fias, TP urd foreaieiRaa & JAdg & 3iferprz &1 aom:
i) ®rg off =afem S 3/uell caaaT =T Yo Aol T 8, Al
3ITP TdATT AT U BT =TT & b afide RBera B
i) prg = o Tes A 3ifes el ur SadA™r a1 uer
HAT & 3R IAS JTTATT AT YA BT H3T WA 3A &
@ offazr Rera 2

i) &=r & @ drelr bis 3T IfeRT |

a) daaT (i)

b) daa (i) 3T (i)
c) daar (i) 30T (iii)
d) 3uAdea rsfY
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48. | Which of the following statements are Correct:
(1) A resident as well as a non-resident individual can adjust the exemption
limit against Long Term Capital Gains
(i1) No deduction under sections 80C to 80U is allowed from long-term capital
gains.
Choose the correct option:-
a) Both (i) and (ii)
b) Only (i)
¢) Only (ii)
d) Neither (i) nor (ii)
TeraatTeAi s & A hidd AT b HAal & ?
(i) U® frarht 3R vse sfarit ot e & ddesiteas
goilotd ot & O B AT & JAANSIa w2 Adhd
Y
(i) EdmricTes Yshord &l U =T 80C A 80U & 3ideid
IS Ppaldl <8l & STt & |
A& Tapea gei:—
a) (i) 3T (ii) =it
b) daet (i)
¢) B (i)
d o ar ()3T o7 & (i)
49. | Which of the following statements are correct as per the provisions of section 119 of

Income Tax Act, 19617

(1) The Board may issue such orders, instructions and directions to other income-
tax authorities and such authorities shall observe and follow such orders,
instructions and directions of the Board.

(i1) The Board may issue such orders, instructions and directions to other income-
tax authorities to make a particular assessment or to dispose of a particular case
in a particular manner where it is impacting the financial integrity of the nation.

(111)The Board may issue such orders to other income-tax authorities to admit an
application or claim for any exemption, deduction, refund or any other relief
under the Act after the expiry of the period specified under the Act.

a) (i) and (ii) only

b) (i) and (iii) only
¢) (ii) and (iii) only
d) All of the above

3BT IATTH, 1961 I gRT 119 B UELUET B IGgAR
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foraafeRag el 3 A el AT ABT & ?

() OE T IR UNABIMRAT  HI 3@, 3Tl 3
Eomr-farder el @2 Adbdr & 30T 3o UlferpI==al @bl e
amaell, argaeeli 3R fRen-fordent @1 sguear 3R
3@WWT@WTI

(ii) PIS ATHAT 29T bt Al 3r=@sar @b gaad
HAT B IS 37T 3BT UNHBIRAT bl 371Q90, 37gael
A fRonm- forder SRl &2 Akar & fb 9 s faoaw
farerizor B3 IT UAT His W ATHAT 9w a<$is A
fergere |

(i) oS 31T 3BT UMABIIAT bl VA 37T & Ahdl &
5 sifaferer & dsa At JawmEfsr &5t Joafta @
are it &g, wadl, Rws = sffafea & dsa &=t
3 Bells & fAE 3fdes a1 grd bR 63 |

a) dpaaT (1) 3T (i)
b) daar (i) 3N (iii)
c) waar (i) 3T (iii)
d) 3ugera st

50.

Which of the following statement(s) is/are correct as per the provisions of section
131(1A) of the Income Tax Act, 19617

1) The ADIT/DDIT can issue summons to any person where he has reason to
believe that there is concealment of income even where no proceedings are
pending before him.

i1) The ADIT/DDIT can issue summons to any person after having reason to
suspect that there is concealment of income even where no proceedings are
pending before him.

ii1) The ADIT/DDIT can impound the books of accounts after recording the
reasons for doing so and can retain those impounded books for the period of 30
days (exclusive of holidays) without taking approval from PDIT/DGIT.

Choose the correct option:-

a) (i) only

b) (ii) only

¢) (i) and (iii) only

d) (ii) and (iii) only

3B A=A, 1961 oI oRT 131(1A) & UTdeTadl & 3FAR
feroatTaiiRsaa & A Prad—AT/A B HAdl &/8 ?

(i) eIk 3MABT felerh/ 3BT Iu-felelh bl Ae IS
fIeary I BT BRUT & b 3T furs o 2 ar 4q,
ot <Ifera b)Y JAHS SIS BT JAbd &; Jafu I urA
PIs BRIGIEr cfdda o1 ar|
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(i) ASTH 3SR 3MYHI/ 3B 3U-Tolaelh A JAce B
ez uT b 3ma Br fesuranm oram @, TRt = ohr
HAAT ST hIT Ahdl &, oldich IAP [¥dciis his ot
Freiarer ofaa =8t ar|

(ili)y J&T=TPB 3IM=IBT fereerdh, 3=IBT 3u-ferderes, PDIT/DGIT &
argHAee & f[Rem &, dRul @b Res we o= a@t
B uRadg BT JTbar & AR 30 fea & Fmrararer
(g%a‘e:ﬁ P BISH) db Ak BT T AhdTl & |

b) dact (ii)
¢) dad (i) 3T (iii)
d) daa (i) 3N (iii)

51.

The PDIT may authorise an officer not below the rank of Income Tax Officer u/s
132(1) of the Income Tax Act, 1961,

1) To enter and search any building, place, vessel, vehicle or aircraft where he has
reason to believe that such books of account, other documents, money, bullion,
jewellery or other valuable article or thing are kept.

i1) To break open the lock of any door, box, locker, safe, almirah kept in the
premises where the warrant of authorisation is issued and the keys thereof are
not available.

iii) To seize any such books of account, other documents, money, bullion,
jewellery or other valuable article or stock in trade found as a result of such
search.

1v) To place marks of identification on any books of account or other documents or
make extracts or copies therefrom.

Choose the correct option:-

a) (i), (i1) and (iii) only

b) (i), (ii1) and (iv) only

c¢) (ii) and (iv) only

d) All of the above

Uelel 3Tabe fordoreh, 3madse 3ifeier=rda 1961 bt em=r 132(1)
P dad bH A b 3MMABT IMMEPRRI B IdT b ITebhrel bl ...
............... FHIA B fou urferpa T JAdmar 2
(i) BT TA Hde, aTe, Sicdle, Jaie AT dargArel H uder
P 3NT daret a8 B foE, o187 3JAB urH Jg Hs
PA Bl HRUT & b A o= af@Sl, 3T S drae
efeT, AT, dicl, IMHUOT IT 37T Fcdlel a3gu a1 dlol
= g8 2
(i) TR VA e & et e=drager, JAgsw, diee, e,
3TAATI AT Tl dlsweﬁﬁ@raﬁa}%ﬁﬁm‘r\w
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dRe UTd & 3N oid 3ol Bpiotl Iuciel of &l |

(i) TV dorel & uRvmeasu, ursers fhedl oi=maial,
37T TIATdGll, &, JAlel, dlal 3TN0l AT 31T FHoIdTe
JIG3TT AT IFTIh T o8 Bl ITHIPEIT B

(iv) Tredl Srmmafgat =1 3rew TxaKdel Uz usdaer e
TIOME AT 3 3IET&I0T AT Jeldhl eldbal o |

JTE e gei:—

a) daer (i), (i) 3T (i)

b) dact (i), (iii) 32T (iv)

¢) dad (i) 3N (iv)

d) 3udeaa =sft

52.

The order passed u/s 132(3) of the Income Tax Act, 1961, shall be in force for the
period not exceeding

a) 30 days from the date of the order
b) 60 days from the date of the order
c) 90 days from the date of the order
d) 120 days from the date of the order

3TIBT IMfeferIar 1961 @B &m=T 132(3) & dad SI=I 3MMe9T,
....... P 3rafer A 3refes gl o |

a) 37aQT &I deid A 30 & |

b) 39T B AT A 60 T

c) 3EQr &bl drRiRT A 90 e |

d) 3Teer & daria A 120 f&e|

53.

Which of the following statements are correct with respect to search conducted by the
authorised officer u/s 132 of Income Tax Act, 1961?

1) He can provisionally attach any property belonging to the assessee with prior
approval of PDIT/DGIT within a period of 60 days from the date of last
authorisation for search was executed.

i1) The provisional attachment made shall cease to have effect after expiry of six
months from the date of the order.

ii1) He can make reference to valuation officer to estimate the fair market value of
the property within a period of 60 days from the date of last authorisation for
search was executed.

1v) The relevant Rules for valuation of property are 12 and 12A of Income Tax
Rules, 1962.

Choose the correct option:-

a) (1) and (i1) only

b) (iii) and (iv) only

c) (i), (i1) and (iii) only

d) All of the above
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MBI 3MMEfTTH 1961 &I &RT 132 & 3idota  ulldrgda
ferprt grRr Fanfad doreft & e F feeataRaa & 3 e
A PFAT HEN B ?

() & U 3BT [CIAQh /3BT HEMeIeqd B
aigdied A, TUseht ulfsrgd g A &1 a5 darell & 60
el & 3icz, foaiRdr ¥ Jdftra fe=it oY Jufa o
3rEfad T A BB BT Ahdl |

(i) 3efcTd T A T 18 FHI, 3R Bl dRIFT A 6 HAE
AT S UT gATdl STEt T@oIm |

(ii)fUseht uiferaga demelt & 60 fEal & 3ige, g8 Jula &
I”T IR FT BT Uhad P B AT FHoATdhe
SIErprT BT Agd o Abdar 2|

(v)Jufd BT HcAThel b b AT FHord fo=—er 3=

1962 @l forqa 12 3T 12A B
FTEr frpea get:—

a) dad (i) 30T (i)

b) aaeT (i) T (iv)

¢) daat (i), (i) 3= (iii)

d) 3udea =sft

54.

The assets seized during the search can be released u/s 132B of the Income Tax
Act,1961. As per the provisions of said section, which of the following statements is
/are are correct?

(1) The person concerned can make an application to the Assessing Officer within
sixty days from the end of the month in which the asset was seized and the
nature and source of acquisition of seized asset is explained.

(i1) On receipt of application from the person, the Assessing Officer finds that after
adjusting the existing tax liability, there is balance asset still left.

(ii1))when the balance asset is still left, after taking prior approval of the PCIT/CIT,
the Assessing Officer can release the balance asset to the person from whose
custody the assets were seized.

(iv)The balance asset or any portion thereof shall be released within a period of
120 days from the date on which the last of the authorisations for search u/s
132 was executed.

Choose the correct option:-

a) (i), (i1) and (iii) only

b) (ii), (iii) and (iv) only

c) (i), (ii) and (iv) only

d) All of the above

3MIThT AfeTT=TH 1961 Bl =T 132B B 3idold dareft & S=ra
rfdrardta ufSduiaai foaikia B o1 Jbdr 1 wfra aw=r &

UTaeell @ dad, feldeiiaiRad 3 JA i A Hhed JAdT & —
() dftra =t 3 FJ™, Sad aRTura sifeerda o
arg off, & 3ia A, Ao fea b offae forefzor siferars
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Bl URAUTT B IeHEA  ag  Sifglied  uRdAufad  @r
FTIHUY JqAT IAP 3G B A Bl IcoiH  Bd g
37deel Ud Uxgd b |

(i) <=afRa JA 3ded uUTd HId b dIe fererizor 3iferpr s
udar & B FAlGEr w2 AR BT AHATTSA PBrA B
Iwia 9w uRula arsft off & g8 21

(i) <fe ufldufa 9w B ar forafeor siferpst uemar am=rme
SIRITA/3TTI®B. gad & gd 3igdAlee A 3T T bt
oy uRdufa ferddad wm=ar 2, o =i a5t sifsem 3
uRFutasi IsAIRa @t ot eft |

(iv) 9w ufRdAufad 3ferar 3ABrT P BT, €=—1T 132 &
3idotd @t o8 umeIgpd dereft & 3ifad ’er A 120
et @& sftas, I=Afra @t Sweft |

FE Tawmea gei:—

a) adt (i), (ii) 3N (iii)

b) Bad (i), (iii) 3T (iv)

¢) bad (i), (ii) 302 (iv)

d) 3udeaa afY

55.

The CBDT may, by notification in the Official Gazette, as provided in section 120(6)
of the Act, assign jurisdiction

1) For the purpose of furnishing of return of income
2) For doing of any other act or thing under the Income tax Act or Income tax
Rules
Choose the correct answer/answers:-

a) Only 1 is correct

b) Only 2 is correct

c) Both 1 & 2 are correct
d) None of the above

HET UTeT P2 dis, gRT 120(6) P UMES STFATR AIBIR
ool # 3IMfiRgger @RI o o6 sifemiRar JAgeda w2 JAwmar
X
1) 3T &t Rest & usgdihor & 3q3eT A |
2) 3MTHT IfAfcrgadr 3rerar 3mT®m orId & 3idela dig A
HBrRI/AST B B fow |
JFE [a®mea gei:—

a) daeT 1 J& B
b) dact 2 AL T
c) 1 3R 2 <&l JAE B
d) 3w A A PHIg A8t
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56. | Section 119 of Income tax Act requires that an order issued under section 119
a) Shall be approved by the Finance Minister
b) Shall be approved by the Prime Minister
c) Shall be laid before each house of Parliament
d) None of the above
3BT 3ATTH B aRT 119 B FFAR, g9RT 119 B dad
ST e S arer 37aer —
a) Taae=i gR1 3rgaAifca e suer |
b) T ERT 3rgdAlea fam SEer |
c) JdAS B Il A<l b s IFT SITEAT |
d) 3uAdeRT H A PIS &l |
57. | Disclosure of information in respect of an assessee may be made under section 138 of
Income tax Act
1) To any authority under any law relating to imposition of tax, duty or cess
2) To another assessee, if the disclosure of such information is in public interest
Choose the correct answer/answers:-
a) Only 1 is correct
b) Only 2 is correct
c) Both 1 & 2 are correct
d) None of the above
3MIHBT  3ff=A B =T 138 & 3idold Th fereriRat
TdTerad JTT BT Uhciahol fpaT oI AhdT & |
1) it fafer & d&a; &2 Yo 3fgar 3us SAERUUT A
Fafera it uiferesrsr @1
2) IRt g@r fogiRat o1, afe 3 Jgem &1 usdHu &b
fTa & ar
JEr hea gei-
a) dadT 1 JeT B
b) Bact 2 AE B
c) 1 3T 2 Il JEF B
d) 3udera A J dIs dET |
58. | A person who has not filed a return as per section 139(1) can file a return as per

section 139(4) for any PY within a period of?

a) At any time before three months prior to the end of the relevant AY or before
completion of assessment, whichever is later
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b) At any time before three months prior to the end of the relevant AY or before
completion of assessment, whichever is earlier

c) Before three months from the end of the relevant AY or completion of
assessment , whichever is later

d) Before three months from the end of the relevant AY or completion of
assessment , whichever is earlier

Up Aiod [oael aRT 139(1) & 3GgAR [aRelt wrsa & &bf
2, 98 ogRI 139(4) & 3idotad fUsar fhAl ad &t faa=oht fepash
31afer & 3igT Wisdd b2 Abdl & ?

a) Uit forafRor a¥ & sig@ & e FEe gd, B eff
JAAT 3ferar forerizor ol & A Usal, Sodd off ot ae &
&

b) uRifors forgizor ad & 3@ & der AT yd et oft
TAT, 3ferar fereizor gof & I usal, s o off usar
B

¢) URifdtes forerizor aof @ I Bl A Al HATE usol, 3Terdr
feraiRor a¥ got &< uz, & oft e FH &

d) uRifdtes fererizor adt & I B A AT ATE uscl, 37erdl
forerizor af & gof & oz o off usay &)

59. | An updated return u/s 139(8A) cannot be filed by an assessee in the following
situation?
a) The case was covered under search u/s 132/ 132A
b) The case was covered under a survey u/s 133A
c) Ifup dated return would result in a lower tax liability.
d) All of the above
T 139(8A) & 3Iidotd, Terelif*dl BRI T 3ieade {3,
fergettaiRaa Topar uRRerfa=l A wIsar a8l &F ST Akl ?
a) IS HATHAT €T 132/132A B dad dorefll &1 ar |
b) Il ATHSAT eMT 133A B dad JAdLUT A Adierd &l |
c) afe Red 3rusce fham ST af B2 a1 b B |
d) IuaT Aait |
60. | As per section 144C(4) The AO has to pass the final order within one month from the

------------- intimating the acceptance/non-acceptance of the variation proposed in draft
order.
(correct option to be filled in )

a) Date of reply by the assesse
b) End of the month in which reply filed by the assesse
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¢) End of the financial year in which the reply filed by the assessee
d) None of the above

&R 144C(4) & dead, ferafor siferprdt o1, giae 3mEe A u=arfada
eI 144C(4) & 3TfAR fererfzor aifgrast @ ... B TPh HES B
3ieT 3ifder 3Meer GIEl el usdar & |

a) fereriRer gr Ru 91w 3= &t arsi=r |

b) 3J HAE P 3id A orIFd fEei=dl o 3T Wwisar AT 2 |

¢c) 3T i adf & 3id A oaa feeiRdar a8 3T wrsa
fB=aT 2|

d) 3R H A B =TSt

61.

The AO in a case invokes sec 144 and proceeds to frame assessment to the best of his
judgment after giving assessee an opportunity in form of Show-cause Notice. As per
the Act, which of the following failure of the assessee could stand-alone justify
framing of assessment u/s 144 of the Act in a case:

1) The assessee having failed to make return as required u/s 139(1) but filed
return only after notice u/s 148 was issued.

2) The assessee having failed to comply with directions u/s 142(2A) of the Act
issued after following due procedure.

3) The assessee having filed evidence and information in responses to 5 out of 6
specific questions/requirements raised in the notice u/s 142(1) while failed to
furnish the details in respect of 6th question.

Choose the correct answer/answers:-

a) Only 1 is correct
b) 1 & 3 are correct
c) 1 & 2 are correct
d) 2 & 3 are correct

Bt HATHST H TN o aRT 144 UaTdl b 30T wrRor adrsit
AT B HT H OgiRa &I 3@ Uerel ®wd gU 33Ul JAdids
forofer gRr fererizor &5t fa=aen &t wRAEN g &1 3T &
3gAR TgiRdt &5 Torear & F aRT144 P 3idoid Hia Al
T ABAAT Tererizor &6t Raer @bl 3Thal &l SATIoTd delT  Adbd!
3
1) oia fargiRdat emr 139(1) & ded Kazoil eRasr &1 &2
=T &8 3T 3AS LRI 148 & dad ol dlicd & die
feraeoft a1Raar & &r |
2) JAFIF UREAT BT Ulclel bt b IuAd ot sifeferrar o6t
=T 1422A) & Tordell & 3rguiae #A  feraiRaht @5
T ABAAT B HATHA H |
3) eRT 142(1) & d&d SR SlflcA H U O9d 6 [Jdne
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AATAT /303N H JA fogiRdt & 5 @& 9 JAgg =
GIelehlel 3Ucieel bl &l Glalch ©S Adlel & HAdel o Ieel
HIA H 3ABA ST |
& e ger:—

a) dacT 1 T B
b) 1 3T 3 JE B
c) 1 3T 2 S B
d) 2 3R 3 JTE B

62.

Which of the following statements regarding TDS on winnings from lottery or cross
word puzzle is true.?

a) The minimum winning from lottery for which TDS is attracted is one lakh rupees
in aggregate.

b) If the winnings are partly in kind and partly in cash which is not sufficient to
meet the liability of TDS, the person responsible for paying shall release the
winnings only after ensuring that the tax had been paid in respect of the winnings
by the winner.

c) 194B section deals with lottery winnings and cross word puzzles and also
include the winnings from online games on or after 1% day of April, 2023

d) If the winnings are fully in kind, then the TDS on gambling or betting does not
arise.

PIA—dsS Tacll AT e H Sild 9y SATH U ool A IEHA B
JAaer i foreer & A Hra A/A PAT AT & ?

a) A3 TA. B O o s B o, dledt W HAbal
R[AdHA AT TP = HUA el a1fau |

b) AT SelTer /B axg dAT FS olcbe B HI A & oif LN
TH bt 2Igar & for 3maia & ar faoidar gRr sarda &
HAHASG H ol A oordiel & v fSredie &om ar & &
oTdTel HI gite P JdIe & TATH Ul B2 Abdl & |

C) EIMRT 194B w1t & Soltd dl hidA ds Udell A Aded &
dem fesice 1 3T 2023 PHI AT IAD TdE€ A SHAA
3MTTcATSal Al B sord ot onfdrer 21

d) If goH gol U A a=g & HT A & d gdg den g
SOl U2 SIEN.TA &l crorar |

63.

Which of the following statements are false regarding TDS?

a) Payee can be resident or Non-resident as defined in respective sections.

b) TDS is deductible on amount of the payment and not on the amount of Income

c) TDS is deductible for any sum paid by way of interest or dividend or other sums
payable to the Government, RBI or certain corporations (whose income under
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the Act is exempt from tax)
d) TDS is to be deducted only on certain payments specified in chapter XVII B and
not on all payments

DI THA B Adg H Bl A B IeTd & ?

a) OIAT @bl 3TcTor 3Tciorl e=Isil H ufPemiyra 8, amerar ferar=it
a7 3iferar=il €Il 8 AT & |

b) AETA Horarer AT Uz Hoidt AT & o & ama @b
2Afsr T

¢) IIBR IRAL3ME AT KB TerordAr ([Slarast 3T siffdfcrgad &
ded ®BAUT A B U &) B oA, ATel ITedl crafier =m
arer fepait afdr uw &dhud. e B

d) 37eamr XVI-B & afvfa fafsre U & aforarar ur & &L

EL.UA. Bl ST Abdl &, = 6 Al usprR & sfordrer U

64.

“Hotel Triptip” is running a chain of restaurants and has 50 employees. The employees
such as cooks, waiters and cleaners are prohibited from getting “tips” directly from
customers. Instead the hotel collects the tips from the customers, which is included in
their bills. Later the hotel management distributes the tip amount equally to the
employees along with their salary payment. In this regard which of the following
statement 1s false?

a) The tip amount is distributed along with salary and hence to be considered as
part of salary and hence the TDS has to be deducted on whole of such payment.

b) The hotel management has only re-distributed the tips amount and hence cannot
be considered as employer for the purpose of tip money and hence no TDS is
deductible for the tips payment.

¢) The income from tips will be chargeable in the hands of employees as “income
from other sources”.

d) The customer who paid the tip is not responsible for TDS as he cannot be
considered as employer.

glcr feufeg g RSl B AAFAT TATAT & dT SADB 50
FHHA | BHAATRTT SRA Hb, deT dAT ABISHIHAT Bl ATah
A ANT U I F FAE B U wsd B et A gz ot 7
ae H Bled udegd feu o AfSr b Jaft wHA=REl Bl Iah
AdST HOIATS B ATT TRER-TREAR dic adl & A Adeg H Torea
H A Pl AT FAST ITAd & ?

a) fea =fsr Br aaa & Jrer ffam omEm, SATHTE 3A dde T
AT HTSAT SMEIN 3T A UhR S BLTA Pl &bl I8
gof Aaf$r g wrer sEer |

b) BleeT udgel of feu @ daar ger: fRAada e gafee 33,
feog @&t AafsrT & g A =T b1 F&f AT Srgen 3T
A UpR feu &t A1 uz HITHA bea AoT el B
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¢) BHAT P FRT feu A Urd 3T 3T Ald A Ul g 37T
P HU F IfaReT B

d 5= amess o e fdem & ag &.3hud &7 HwSdr & Joy
Sl gon a=ifes 3 ferilerar =&l aATeT Sirwer |

65. | Which one of the following statement is WRONG?

a) TDS in case of specified senior citizens is governed by section 194P of the
income tax Act

b) “Specified Senior Citizen” means an individual, being a resident in India: who is
80 years or more at any time during the previous year.

c) “Specified Senior Citizen” means an individual who is having pension income
and no other income except interest received or receivable from any account in
the specified bank in which he is receiving the pension income.

d) “Specified senior citizen” has to furnish form 12BBA to the specified Bank.

forear & A BIa AT dbey oraid & 2

a) ‘“Tafaidee afss aPiRe’” & ATHA H 3w 3ifeferaT ot
eRT 194P A.3.TA br ferafdAa =l B

b) ‘“Tafeidse ads awPmRe” &1 acad -0 =t 3 8 o
AR H forarft & i Sue 3y Usa ad @& QReE
Bt off IFHT 80 au IT IFA 3MfEwE WEN

¢) “Tfeifdee aftse amiRe” &1 ara=d 2 oar otk S
g dorel @l 3T & gerr faferfdse 6 & ura S ey
drefl UoTel @bl 3T A Ul AT UTST &ITol & 37Tl Pl
37T 37T =T Bl |

d) ‘et aRfss smeilRe” @ fafefdse I F wet 12BBA
Ugd BT BT &

66. | Consider the following statements

A. With a view to facilitating electronic payment of taxes by different categories of
taxpayers, it is clarified that an assessee can make electronic payment of taxes
also from the account of any other person. However, the challan must clearly
indicate the PAN of the assessee on whose behalf the payment is made.

B. If the last day for payment of any installments of advance tax is a day on which
receiving bank is closed, the assessee can make the payment on the next
immediately following working day, and in such cases, the mandatory interest
leviable under sections 234B and 234C would not be charged.

Choose the correct option:

a) Only Statement A is correct
b) Only Statement B is correct
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c) Both statement A & B are correct
d) Neither statement A nor statement B is correct.

%ﬁ%ﬁﬂ?—raﬁaﬁwﬁmaﬁ:—

M A AT BT Abar 2, dgord ora fogiRdr & 3t
orarel ThaIT o &, dateel # 3A forgiRedt @1 e U
U A uefsfa fear srem &

B. If¢ 3if¥rer ®H2 & TRt Thed & oforarear & 3ifas f&a
UTadhat de A Bedt & ar vl Rafa A fFraiRa o=
S are & Hrd ’aA B oordred HX ABAT & IR Fol
HATHCT H &RT 234B dem 234C & dad ool drel  3fferars
et oft garet <idl grem

w%mga'

a) PBdcT bl A AT 2|

b) PaeT T B AT B

c) BT A 3T B At T &

d) T gl A JFET & &7 bast B J& 2|

67.

Which one of the following is not correctly matched?

a) Section 201(IA) — interest for failure to deduct and pay tax at source.

b) Section 220(2) — interest for late payment of demand of tax, etc

c) Section 234F — Fee for default in furnishing TDS/TCS statement.

d) Section 234H — Fee for default relating to intimation of Aadhaar number.

foroet & A P AT JET o =8t & 92

a) gRT 201(JA) — A UT BT Bl Hwardl UA  HIrdrel  BY
ABAAT B AT e |

b) &MRT 220(2) — BT P HioT 3 B orded H Ooid B2
ToT |

¢) &R 234F - E3eA/&ITA/L S TA Tdazor uzgdl &1 @2
et & T csh |

d) &RT 234H — 3MYR a3 & JAeT & JAdeg A gb > U

I |

68.

Person “R” filed return of income for assessment year 2023-24 claiming a refund of
Rs.45,000. The return was processed under section 143(1) and the refund was issued to
the assessee on 1.3.2024 along with interest of Rs.5,400. The Assessing Officer issued
notice under section 143(2) for regular assessment and the said assessment was
completed on 16.8.2024 resulting in demand of Rs.22,500 of the tax. Compute the
interest payable by R under section 234D on the amount of refund granted at the time
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of summary assessment?

a) Rs 856
b) Rs 756
c) Rs556
d) None of the above.

‘R* o fergizor ad 2023-24 & @ . 45,000/- & R3wbs o&r
TET HA U 3T Pt [dazoflt qaRaer &dF gRr 143(1) & dsd
faorazoft @1 foerizor fopam o= derm . 5,400/— P =ATeT B AT
f&slice 01.03.2024 o1 fAerRdal @or Rwps oy b2 f=m om=m
forerizor  3if&repst of forafda forearizor 2g aw=T 143(2) & d&d
e o fhar 3T 3Iaa foreizor . 22,500/— Bl BT PBr
HioT & AT &b 16.08.2024 BT Yol F3ATI R FRT &=
234D B dad T ATel bl Ufhbdddd b

a) 3. 856/—
b) . 756/

) . 556/
d) 3uAdeFT H A PpIs et

69. | If an assessee is not satisfied with the order passed by the Assessing Officer, he can
a) Only file an appeal before the CIT(Appeal)
b) Only apply for revision before the CIT u/s 264
c) File an appeal as well as apply for revision
d) Either file an appeal or apply for revision u/s 264
afe ferafzor e grT ot 3Ry A forgiRdy Jdge «dt 7
ar aE——
a) 3MTHBT GaFd  (BTdieT) & AAET U aRacT B2 Abdl
EX
b) RT 264 & d&d 3ABT YR & AHAET JNgd 2g
3Mdeel BT AhdTl & |
c) U TIRAST B & ATT-ATT ALNeTd &g 3ded
JABAT & |
d) =M a1 3ra cRde BT Abdl & AT T &RT 264 &
ded Jellgel &g 3fded P2 Abdl & |
70. | As per section 285BA, due date for Filing of statement of financial transaction or

reportable account (Previously called as ‘Annual Information Return’) is :-

a) On or before the 31st July immediately following the financial year in which
the transaction is registered or recorded.
b) On or before the 31st May immediately following the financial year in which
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the transaction is registered or recorded

c) On or before the 31st October immediately following the financial year in
which the transaction is registered or recorded

d) On or before the 30" November immediately following the financial year in
which the transaction is registered or recorded

gRT 285BA @ dad fa<di dled—<o =7 ufdader smar (&= usor
s Jgaenm Aot war &mar on) & &Javer & wisfcior &g
forera farfer:

a) o TTea ad H clei—da Uollgpd = 3tfafar=aa e ora
T, I[P Ik UeTAddl 31 Fauls AT IJA Usd |

b) o g ad & o3 deligga a1 stafaiRaa fSear orem
oI, 3AH b Ugaddl 31 HSZ AT IJFA USd |

¢) T Taa ad A cler—der dolted = stfaferRaa feam o
T, 3AD Sl UTdd! 31 3Iagdz AT IJAA Usd |

d) o Teaa ad H clea—do Uollded =T 3MfHTeTRaa e o
oI, 3Ah Sidb UeTddl 30 sTddd AT IJA UsoT |

71. | A private bank has not filed its statement of financial transaction or reportable account
in relation to the specified financial transactions for the financial year 2024-25. A
notice was issued by the prescribed income-tax authority on 1st October, 2024
requiring the bank to furnish the statement by 31st October, 2024. The bank, however,
furnished the statement only on 15th November, 2024. What would be the penalty
leviable under section 271FA?

a) Rs. 91,500

b) Rs. 13,600

c) Rs. 16,800

d) Rs. 22,800
Uk forolt 96 o s ad 2024-25 & for ARl fRah
elael @ Adyg H O cteea = ufader Jma &1 fRazor
aiRaer @t feem 81 01 3@gEzr, 2024 @ Afda smue:
UIfErpl gRT Th aifed ot fdpar arm o, e § 3 31
3acaR, 2024 AP TOaoT URgd B B 3rUeT o ors it
denfty, ¥ of f¥aror 15 Sdar, 2024 P Uxgd THATI &RT
271FA & 3refier a=am onf3a 3gardla aleft 2

a) /. 91,500/—

b) 3. 13,600/—

c) . 16,800/—

d) . 22,800/—

72. | Mr. Naveen is an employee working in a public sector company. He repaid a loan in
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cash of X 24,000 (including interest of X 5,000), which he took from his friend for
higher studies. What will be the consequence of the said transaction for A.Y. 2023-24.

a) Penalty of ¥ 24,000 u/s 271E due to violation of section 269T

b) Penalty of X 19,000 u/s 271E due to violation of section 269T

c) No disallowance or penalty u/s 271E, since the principal amount of loan is
less than % 20,000

d) None of the above.

st odiel U ATdGifeics &5l hUel H PhrRIZd &1 3Ad Udh
. 24,000/— & 3K B (FH. 5,000 B Mol Alegd) ofbe H
gHreIT, oif b 3T 3Tmaz o1 & fow 3muar s 3 foram e
ST a¥ 2023-24 B AU ST Aces BT UROmMS =T BIOM ?

a) eI 269T & Jcoigel b  hIROT  eR=>T  271E b7 37efe
. 24,000/— DI QM
b) &RT 269T & Jooidel & HBIRUT &1 271E &t 31efier
. 19,000/— & oA
c)m271Ea%3Teﬁaaﬁéamq&m%nﬁﬁaﬁ,aﬁﬁsW
BT AL /. 20,000/~ A DA & |

d) Sefd A BIs I8t |

73. | In the case of Chelapalli Sugars Ltd. v. CIT 98 ITR 167 (SC) the Hon’ble Supreme
Court held that interest paid before commencement of production on amount borrowed
for acquisition and installation of plant and machinery can be considered to be part of
actual cost of assets to assessee, whether for purpose of deduction on account of

a) Depreciation

b) Development rebate

c) Both (a) & (b)

d) Neither (a) nor (b)
deacett gt faifdes  @emer CIT98 ITR 167(SC) & HATHST &
HATeTell Jdied =I=IIer o 3ffarfereaniRa fear 6 g den
NS B 3Gl dT JWIMUT b @ I ol 918 AT U3,
3cOTeel URH Blal A UScl oTdiel bl ol <Tel AT b Tererifat
B IMRAAT BY ardfaes ATord bl HTOT HTST ST Ahdl &, dTa
qE ... B PRUT Pl B 32T A FHIAT =T B |

a) FETABTA

b) faeprarel Rae

¢) (a) dar (b) vl

d) & ar (a) = & (b)

74. | Which of the following statements based on the judgement of Hon’ble Supreme Court

in the case of Tuticorin Alkali Chemicals v. CIT 227 ITR 172 (SC) are correct;
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1. Interest earned on short-term investment of funds borrowed for setting-up of
factory during construction of factory before commencement of business has
to be assessed as income from other sources

2. It cannot be said that interest income is not taxable on ground that it would go
to reduce interest on borrowed amount which would be capitalised.

3. Interest income earned on short-term deposit of funds before commencement
of business during setting-up of factory could be set off against loss of the
company.

a) 1&2
b) 1&3
) 2&3
d 1,2&3

qchipiRar  3teidelt dfdAded derar  CIT 227 ITR 172(SC) >
HTHA H HAGT Adied U&ATAT b fooflr b 3 oz
foreafaiRaa & A Ha A paa A& &:

1. IR B URH Bl A Usdd baes [oTHATor & SIRTeT thaedt
WIMUT b b @ IR ot 918 Tofsr & 37cudhlicich
forder ur 3fSia =T bl 3T Adl A 3T B HU A
fererizor foham SIE |

2. TG 3T BIA0T Iél & IT& TA 3MMeNT U a8l wal ol
JAbdar o6 & IR ol 918 IA AT UT ATl bl BH BT
oft, S yuiigea & Siueft |

3. B @I FRAMUST B SR TTATT b 3MSH A usol Torfer
P 3TcUblicds SHAT U 3ifold &Tel 3T bl hUdl bt arfel
B ufad JA=NTSIa ham &1 APboIm |

a) 1 darT 2
b) 1 daT 3
c) 2 darm 3
d 1, 2 T 3

75.

Which of the below statements based on the ratio laid down by Hon’ble Supreme
Court in the case of McDowell & Co. Ltd. v. CTO 154 ITR 148 (SC) are correct
1. Excise duty which was payable by appellant but had been paid by buyer was
actually a part of turnover of appellant and was, therefore, liable to be so
included for determining liability to sales tax.
2. It is open to everyone to so arrange his affairs as to reduce burden of
taxation to minimum and such a process does not constitute tax evasion.

a) Only 1

b) Only 2

c) Bothl &2

d) Neither 1 nor 2
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McDowell Us hueil fdfdHcs &=mdr CTO 154 ITR 148(SC) & HATHSA H
AT Adied T gRT IfaBRd 3rgurd & 3T U=
foreet 3 A BT A b Ad B
1.3dTe ok, off b 3dicedl SRT 3T a7 cifhd  3A®I
ordrel JRIER @RI B o=, aaa H  sidiadwdl &
TASNAT Bl HTOT 2T dell SATIIE bl b &bt eiert B
fergiRor & foE onfder fpr oar & foru el & |
2.8 fAOpcag Tt & foT 3ucieer & T 3T ATHAT BT
PRI B HR Bl PeIdd Hol B [GI@ SqdiReId b daT
A Ukl BI UlhAT hI 3MUdde <&l ardl 2 |

a) BdeT 1

b) PHaeT 2

c) 1 daT 2 arer
d e dar 1 s & 2

76.

Which of the below statements based on the ratio laid down by Hon’ble Supreme
Court in the case of CIT v. Trilok Nath Mehrotra 231 ITR 278 (SC) are correct
1. Where a member of HUF joins a partnership firm and gets salary for
managing it or rendering services, the salary will be his individual income.
2.  Where his salary is part of return of investment made by HUF in partnership
firm then salary will be added to income of HUF.

a) Only 1

b) Only 2

c) Bothl &2

d) Neither 1 nor 2

CIT aaiTH  DBrefiabeiter AT 231 ITR 278(SC) & HTHST H  HTeTe =T
Fdia =TT g1 3fasa srgurad & 3R U feeer o
BT A PHerel FAdT B

1.58f HUF @bT U AT UTeh HPNERI WA H AfdATaad aidr
2 JdAaT IABI Udgd HIA AT AATT USTa hIA B U
ddel Ul hdl & dl J& ddd IAHI Afcrdord 3= &ioft |
2. Gid 3IABI ddd HONERI WA A HUF grr fopu ore ferder
Uz Uldenier o1 fa=ar &, aY dder HUF & 3T H &S
&= SiTwer |

a) BaeT 1

b) a2

c) 1 dem 2 gl
d e dar 1 s & 2

77.

CIT v. Anand Theatres (244 ITR 192 SC) was concerned with the rate of depreciation
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on cinema hall and hotel buildings. What did the Supreme Court decide about such
buildings?

a) They should be treated as “plant” since they are used for business, and allowed
accelerated depreciation.

b) No depreciation is allowable on buildings used for commercial purposes.

c) They are to be treated as buildings (not as “plant) for depreciation purposes,
meaning they do not get the higher depreciation rate applicable to plant and
machinery.

d) Full depreciation can be claimed in the first year for such assets.

CIT aeitH  3fieie et (244 1TR 192SC) b1 IRBR BiaAT BlaT
derm Eledt Tafcsell R et & @ A A o7 UA HAgel B
Jder A Adied =TT F =T a9 e
a) 9fh I TMUR B AU uHer A o oa &, sAe 3@
T JAAST ST del di=d FcAeTA BI gl &T |
b) MUIR®G 3Igeedl & TOT uor U &= arer Hael o=
Bl T &t 3rgafa =gl B
¢) dAcTeTT 3qaedl & TOU 3@ Haa JFAI Se (FHIAA® AEN)
sferfd 3 U HAAA denm AN U el I=aR FeIEA
g2 ST@f eIy ol |
d) Tt 3RRa=l & foTu usst Jar A & Yol HAowara &1 aran
paT ST JhaT B |

78.

Shambhu Investment (P) Ltd. v. CIT (263 ITR 143 SC) dealt with the classification of
rental income from a furnished property. What did the Supreme Court rule about such
rental income (e.g., leasing out a furnished office with amenities)?

a) The taxpayer can choose to treat it as business income or house property
income each year.

b) It is taxable as Business Income, since services and amenities are provided.

c) Itis taxable as Income from House Property, since the essence of the income is
from property ownership.

d) It should be split between house property income and service income.

SJE> sa%maﬁ?: (P)Ltd. S CIT (263 ITR 143 SC) & Rt JFafoera
Jufa I fBeram 3 b1 goftepor fobam oram | U=t foher=am 3=

P JAdeg A Jdi=m == o = forofar feumr (Serszomef el
JFATSSId BRI BI Uec U del)

a) PIEIAT &2 d¥ TA AMUR 3=’ AT 98 JAdfad A 3=’ B
HT H UNOT B B U g Awdl B

b) dfp AAU dem JFAReTU U WHI 98 B, IA: AS
STUR A 3 3T B HU A BT &

c) didh 3T Hod: Auiad FafHAT A 8, 37a: I8 98 Juka
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A 3R B HT H BIA0T & |
d) I& ‘I8 Jufd A M=’ der [ar A I P da fdenteia

B ST ST |
79. | CIT v. P.V.A.L. Kulandagan Chettiar (267 ITR 654 SC) addressed the effect of a
Double Taxation Avoidance Agreement (DTAA) on certain income. What did the
Supreme Court decide regarding agricultural income earned in Malaysia by an Indian
resident under the India-Malaysia DTAA?
a) Such income is not taxable in India under the DTAA — it is taxable only in
Malaysia (the source country).
b) The income is taxable in India under “Income from Other Sources,” but a
credit for Malaysian tax is given.
c) Itis taxable in India as agricultural income under Indian law.
d) Itis fully exempt in both countries.
CIT S aTdH P.V.AL deicorer dfceaR (267 ITR 654SC) wmerenm  fameh
erfdaa 3T Uz e FHera uRdasiad B (DTAA) & UsTd bl
Fdfera wRar 1 oTRA AT DTAA & 3iefia fapfl smRdi
forarft g1 AT A 3ifeta & o2 By 3may & Ada A
Jdieg I of @t ferofer ferm |
a) DTAA & 31eflar U1 3ma aRa & wod =i gl a8
PacT HAART (AT 29T H B0 T &ef |
b) T& 3T AR H 3T Adl A 3MA”’ B 37ehaT B30T
giofl, cifdbel HAATIRIT B BT BT Bisce AT STEarm |
) J& AR fafer & 3refier By 3my & g A H=IeT
BIof |
d) IE Il Ieif F Bwe ura Befl |
80. | The Goetze (India) ruling was limited to the powers of the Assessing Officer. Does it

prevent higher appellate authorities from considering a deduction or claim that was not
made in the original return?

a) No. The Supreme Court in Goetze explicitly noted that its decision does not
affect the powers of the Income Tax Appellate Tribunal or appellate authorities
to consider new claims raised before them.

b) Yes. The same restriction applies at the CIT(A) and ITAT levels as well — no
new claim can be introduced later.

c) It is silent on appellate powers, so by default no authority can allow a claim not
in the return.

d) It allowed ITAT to consider new claims, but not the first appellate authority

IMcoj  (81=a) faferofer, fererizor 3iferpsr @Y offca=ri g AT
oM <Rl Js Iade 3TUIcdt 3nferepr=l obr Uit b=t wpaidy =

Page 46 of 58




gd R AR we A Apdr B, S B oI Aot A ugd
STél fep=m or=am o ?

a) oaél, dllco] H Adied ==A=ATAAT of gof fhar b ST fervter
3MAPBT  3MUleit  Urferepor a1 3rdicl  Uiferepii==l & JFaTev
U¥gd U @dl U fER wRer @t onfdRTeii UR usTa <T@t
STeTdT |

b) &, W& ufader CIT(A) dem ITAT &3t uz off orop &ar 3
—qgTe #H big ot o= grar i@l par o JAhar |

¢) A& 3dicir ot U=z Al &, 37a: whis Ulenhrl dad:
JFared A VA At @@ @ srgafa S Ed @ Awar o
farazofy & & &

d) & ITAT @I U erdl U faR &a &t 3rgafa ear 8
cifdpel Uerar 3rdiell 31feraprst bl =8l |

81.

What principle regarding the imposition of penalties under Section 271(1)(c) of the
Income Tax Act, 1961 was reiterated by the Hon’ble Supreme Court in the case of
JCIT Vs. Saheli Leasing and Industries Ltd. [2010] 324 ITR 0170 (SC)?

1) Penalty cannot be imposed if the assessed income is nil.

2) Penalty is applicable even if the assessed income is nil, as the term "income"
includes losses.

3) Penalty is only applicable if there is a positive income.

4) Penalty is applicable if the Assessee has concealed the particulars of income
and / or has furnished inadequate particulars of such income.

a) Both I and 4 are correct
b) Both 2 and 4 are correct
¢) Only 3 is correct
d) Only 4 is correct

AT ITTdH T gRI Agad BT R JolldH  Adall
ifsior Ssadior faifdies (2010)324 ITR 0170(SC) & HATHA H
3=IpT iferferd=r, 1961 &t eR=T 271(1)(c) & 3idela onfda &
3ERIUor @ Adey F b Rigid &Y SIe=m a=m & ?
1) afe forgiRa 3mT o & ar onRRa sMRifua @t ot &
Hbal B
2) ey 3t & @ fraiRa sma g & o=ifs ““ama”
orsg H wiferal oft onfder B
3) onf3d Pact da IR B ol 3T ABRICHSDB Bl |
4) o3 3feRI=r & wfe faeiRdt & 3mr & faa=on @1 fesua
fpear & /AT Uit 3y @ Iruuiw Rarvr urga e
2

a) 130T 4 et J&E B
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b) 23T 4 Tl AB B
c) PaeT 3JE B
d) PaeT 4 JAET B

82. | What primary legal issue/es addressed by the Hon’ble Supreme Court in the CIT vs.
Trilok Nath Mehroratra 231 ITR 278 (SC)
1) If there is conflict of two decisions of the Supreme Court, the decision of the
larger bench will prevail
2) Salary could not be assessed in the hands of the Hindu undivided family as it
was separately given to the managing partners individually for their services.
3) Taxability of unexplained investment
Choose the correct option:-
a) Option 1 & 3 are correct
b) Option 2 & 3 are correct
c) Option 1 & 2 are correct
d) Option 1, 2 & 3 are correct
AT ITdH =AAT GRT 3T™I®B 3MIdd delid  Bieiies  arer
HEAFT 231 ITR 278(SC) B HATHST H Thar Allois s foegail @r
Jdaifera fear orar @ 2
1) Ife I=ad T=mead & & ferotal & o faiférar @ ar
3iferes Fez=it arelt e o1 ferofer sifarermdt &rom
2) aifaanfsia &g ggea @ ual 3 ddel b1 fereizor =@t e
ST Ahdl d=ifh J& UdIdHT ATISRT Bl 3eidbl AAI3T &
T =fess U A 31cTor-31ctoT UcTel &b ars oft |
3) 3gcse ferderl ol dp=NoIdTr |
JEr s gei:-
a) fpea 1 3T 3 J& B
b) fbeg 2 3T 3 JTE B
¢) fabea 1 3T 2 A& B
d) frebeg 1,2 3R 3 A& B
83. | What was the Hon’ble Supreme Court's stance on tax avoidance in the Mc. Dowell &

Company Limited vs. Commercial Tax Officer 154 ITR 148 (SC) case?
1) Tax avoidance is a legitimate practice within the framework of law.
2) Tax avoidance is a colourable device and cannot be considered honorable.
3) Tax avoidance is encouraged to minimize tax liability.
4) Tax avoidance is irrelevant to the turnover calculation.

a) Both 1 and 3 are correct
b) Both 2 and 4 are correct
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c) Only 2 is correct
d) Only 4 is correct

Ah. Siddd Us bpudl fafdes aara arfvifsaes w2 3ifeprr 154
ITR148(SC) & HTHA H HITAT ITAH IT=ATAT Bl b URER
Uz =T TR arm ?

1. B2 gRarR, faitr & =R # Ush afSae1a o=t 2

2. BT URER Uk BA HF 8 3T A JAFHATNT Tl HATer

ST HApdT |

3. BT SITAT Pl BHA BIAd b [T BT URSR bl ool f&ar

ST 2

4. 3TTad Jomorel &b fAw w2 ufRar 3u=ifs 2|

a) 130T 3 el A& B
b) 23NT 4 Sl JEY B
c) daeT 23S B
d) Pact 4 HAS B

84. | It was held by the Hon’ble Supreme Court in the case of U.P. Forest Corporation v.
DCIT 297 ITR 1 (SC) that government corporations are taxable unless:
a) Engaged in welfare
b) Exempted by statute
c) Profits are reinvested
d) Registered as trusts
U g foord derd 3U 3MI®B 3gad 297 ITR 1(SC) & HATHST
H HACTT IT@AHA =R—ITAT g1 3fHAfergiRa feem o= e 6
TIPS ot BT B, oid db b I8 .oonnnn.....
a) hoATOT BT i JAfered o &f
b) fafer g=r g ura o &
c) crell BT Yel: forder of @wxa &l
d) =mAT & HU H Uolled = &f
85. | Which of the below statements based on the ratio laid down by Hon’ble Supreme

Court in the case of CIT v. British Paints Ltd 188 ITR 44 (SC) are correct

1. In the instant case the assessee had valued goods in process and finished
products exclusively at cost of raw materials.

2. It was held that the action of Assessing Officer in rejecting assessee's method
of valuation and in holding that assessee's goods in process and finished
products were liable to be valued at 100 per cent of cost which included
overhead expenditure.

a) Only 1
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b) Only 2
c) Bothl &2
d) Neither 1 nor 2

3B 3MYgad dord Tafger dea faifdres 188ITR 44(SC) & HATHS
H HATTNT ITWAH =R §RT SEhiSd 3rgurd & 3TMee U2

foreafaRad el & A Prag A HASr & 2
1. 89 HAHA A gty & ufeareia st 3= fafafda

3ATET BT oAbl Bed ATA dI ollotd U= THaT ar|
2. g AT or=ar Tob fHerizor  srfgemprt grRr fagiRdr o
FAcAThel YOGl bl 3RAIBR w3 fogiRedt &
utseefler FTer 3R RAfefdfa 3aaEl @1 Fcriceer wOTa B
100% 4z fpaar oiter @nfau o e Hud == oft enfder
2

a) ddT 1

b) dacT 2

c) 1 3T 2 el

d =T & 1 3T a7 & 2

86. | In CIT v. British Paints India Ltd. (188 ITR 44 SC), which inventory valuation
practice was disapproved by the Supreme Court?
a) Valuing closing stock solely at current market price instead of cost.
b) Not including manufacturing overheads in the cost of closing stock, thereby
understating inventory value.
¢) Switching between FIFO and LIFO methods year by year.
d) Using the cash accounting method for stock valuation.
3=IBR 3MYd oot fofeer ded foifdes (188 ITR 44 SC) & I&@dAH
STATAT gRT hleldl ATT-JI Fcicbel Uegld bl 3rxdipz fapar
IT=AT 2T ?
a) 3iTadH IETh BT AId b AT UT Phdod ddHATT SISl
PIAT U FHcATdbel BT |
b) 3ifadH FEhp B oera H LAferdtor ot == enfda a8t
BT Sfrelr, TO® Wolza»U AT FHeT DI A 37T
GITT |
¢) ad €3 a9 UH.MS.UFB.37 (FIFO) 3NT TA.3MMS.UH.31  (LIFO)
* g dedd |
d) s B FAcAdiba B [TT JABs TATHIUT YOl BT IUTT
bIaT |
87. | Prior to T.R.F. Ltd. v. CIT, assessees had to establish that a debt had become bad to

claim a deduction. Which requirement did the Supreme Court do away with in the
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T.R.F. Ltd. ruling?

a) The requirement to obtain a certificate from the debtor.

b) The requirement to prove that the debt is irrecoverable or to take legal action
for recovery.

¢) The need to wait a specified period before write-off.

d) The requirement to seek Tax Department approval for writing off debts.

.3MR.UE. TofHcs derd 3Mudhe 3Mgad ATHG A gd, TereriRdr
B T FAUT BT aidr &1 b padl bl ear b b e
SRUT 31oNeT &I IIT &1 I=™dH TNMATAT o A.3MRUH  foifdes
P HATHA H feu o fafeofayr A Topa 3maeassdar & AATH
BT 2

a) RO A UATUTUS UTd bl bl IITAThdl bl |

b) 3KUT IUTTAERNT B, Bl RIg H AT agell &g Tafees
BIRATS b Bl 3MAABAT bl |

¢) de¢ JMd sialel A gd ha [Afafdse aafar o udiem we
P TTLTBAT Bl |

d) sRUTT I de JTA Siclal &b Adg A [aamer w1 srgaed
UItd b bl 3MA9ThdT bl |

88.

The time limit for passing an order of assessment or reassessment u/s 10 of the Black
Money Actis ............. in which notice u/s 10(1) is issued by the Assessing Officer.

a) 2 years from the end of month

b) 3 years from the end of the Financial Year
c) 2 years from the end of the financial year
d) None of the above

BT o faferd Bl =T 10 < 3idota fererfzsor = :
foAerizor b1 39T SRl hia bt AFAI—HAT forerizor iferaprst gr=r
egRT 10(1) & dad &feA Sl B B ... 21

a) HATE Pf JHT A 2 du |
b) g ad @& JATRG A 3 au|
¢) I ad &Y Fenfta ¥ 2 adth)

d) 3udaa & A HIg &

9.

What is the maximum punishment for false statement in any verification under Black
Money and Imposition of Tax Act, 2015 ?

a) 1 year imprisonment
b) 3 years imprisonment
¢) 5 years imprisonment
d) 7 years imprisonment
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BIAT & T b2 3feRgoer 3faferd, 2015 @ dad b o IA=mua &
o U B U sferpasd Fom w=m B e

a) 1 a9 Bl BRIERT |
b) 3 a8 BT PHRIEAT |
c) 5 a9 BT HIRMEATT |

d) 7 a9 Bl BRIETA |

90. | In which of the following cases, it is mandatory to file return of income in India?
1) Ram is resident in India and has earned total income of Rs 2,00,000 during the
PY 2018-19. However, he has bank account outside India.
2) Shyam is resident in India and has earned total income of Rs 1,50,000 during
the PY 2018-19. However, he is the owner of bungalow outside India.
Choose the correct option:-
a) Only 1 is correct
b) Only 2 is correct
c) 1& 2 are correct
d) None of the above
fereafeiRaa & I et ATHST A stRa # 3my @t Razeft aRae
BT Siferarst 2|
1) IH RaG A feram=fy & 3w 33 yd ad 2018-19 &
SRTT /A H. 2,00,000/— HF 3MT 3ifsta @&t 1 &aifs
2) ATH HRG H foraril & 3R 3Fa gd a¥ 2018-19 &
QRIS /A H. 1,50,000/— HF 3MT 3ifsta &bt 31 &aifs
TE A B dres f¥erd dotal b1 Xt B
JE [a®mea gei:—
a) dact 1 JE B
b) Bact 2 AS B
c) 1 3T 2 J& B
d) 3udera A J dIs dET |
91. | Which of the following assets would be considered as undisclosed asset located

outside India (i.e., foreign assets)?

1) Sumit is currently a resident of India. However, he was a non-resident in India
during PY 2011-12 when he had acquired immovable property outside India
out of income which was not chargeable to tax in India.

2) Tom is a non-resident of India. However, he was a resident in India during PY
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2011-12 when he had acquired immovable property outside India out of his
undisclosed income chargeable to tax in India

Choose the correct option:-
a) Only 1 is correct
b) Only 2 is correct
c) 1 &2 are correct
d) None of the above

oo Jufaal & I T o=a & e RBaa 3rusiea Jufa

(3rerig ool Aufa) HATem Swer 2
) adadAter A JHFAT oRa w1 frarit &1 a@ils yd ad
2011—-12 & CRIE, old 3AA HRA &b & 3T JAuid
3T 3T A JEET Gl ARd A b2 b [0 UHTT i off,

de HRAd A 3ifcrardr ami
2) SH ARG o 3ifera=ft 21 a«@ife gd ¥ 2011-12 &
SR, oid dg HRd & foarfl o 3IJd oHRa & dse
I AUl 3TUel 3T 3IUhied 3T A JISl &I HRA A
PHT P T ga=t B

FTEr e gei:—
a) pacT 1 Tl B
b) BdcT 2 HASr B
) 1 3T 2 JE B
d) 3uAerT H A Ppis et

92.

What is the minimum punishment for second and subsequent offence under section 49
to section 53 of Black Money and Imposition of Tax Act, 2015 ?

a) 6 months imprisonment
b) 9 months imprisonment
c) 1 year imprisonment
d) 3 years imprisonment

BT & T b2 3AfeRigor 3fefer=rer, 2015 & =T 49 A
gRT 53 & da&d gAY dAT dedrddd! 3Tug & U =IadH vs

FIT B ?

a) 6 HEA BT BIRERT |
b) 9 HEA BT BRETA |
¢c) 1 a Bl HBRERT |
d) 3 auf BT BRETA |

93.

The term "benami transaction" refers to:
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a) A transaction or arrangement where:
(1) Property is transferred to, or held by, one person while consideration is
provided or paid by another person; and
(2) The property is held for the immediate or future benefit, direct or
indirect, of the person providing such consideration.
b) A transaction or arrangement where:
(1) Property is transferred to, or held by, a person, who also provides
consideration; and
(2) The property is held for exclusive benefit of a third party.
¢) A transaction or arrangement where:
(1) Property is purchased and held directly by the person who provides
consideration; and
(2) The benefits from such property accrue solely to the holder.
d) A transaction or arrangement where:
(1) Property is acquired by the government for public use; and
(2) Compensation is directly provided to the original property owner.

‘AATHT JFTagar® A U 2

a) B JATAERT IT AIRAT Glal:
(1) TJufa T 3iaeur Tk &l &bl AT Th ATk T b=
m%aa%u%mﬁﬂﬁswwﬁﬁmmw
SITaT 8;
(Z)ﬁwu%m—cféﬁrmﬁaﬁ%ﬁrE% UcTel AT 3UcTel doehblct
IT ATt e b fow Jufa oy =T oirar @
b) PIs JATIET AT AT SIal:

() Tafa @1 3TaRur 3A ST bl AT 3BT &RUT 3A
=tk g1 e oirar @ o ufawer off 2ar 3; 3R
QU dIT uer P fafse oot & & Jufa @& ==

STaTr 2
c) Pz JTATET AT AT GIal:
(D) Jufa o1 AT 39 e g1 ==er 3T |1 oar 8@
o ufdtear uUera hdar &; 32
(2) TN Fufg A o I aRuikal Bl Wiged &ar & |
d) BIE AITER AT AT SIal:
(1) ATdGIteres Ul & AU AP gRI AUl bl er=da
BT oirar &: 3R
() Jufa & arRdaide AT B gdel HU A ufayfd uea
Brar B

94.

Match the authority with its corresponding power or function under Section 27 Benami

Transactions (Prohibition) Amendment Act, 2016.

Column A

Column B

A. Adjudicating Authority

1. Executes the order of confiscation
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B. Administrator 2. Passes order declaring property as benami

C. Central Government 3. Vests absolutely with the confiscated property

D. Benamidar 4. Has no right to compensation post confiscation

Options:
a) A-1,B-2,C-4,D-3
b) A-3,B-2,C-1,D-4
c) A-2,B-3,CH4,D-1
d) A-2,B-1,C-3,D4

JeIrelt JIaaere (foryer) omersr 3ifefer=ar 2016 &l &RT 27 &
ded UNeehll I 3ol dag»d  oIk/3ahR AT bt A
THeATeT B —

BhIAH A BhladH B
A | =Efeoriees Ulferesrst |1 | Sladl @ 3meer  forourfea
H2STT
B | Uemd® 2 |dufg @ Jeet =iNg
PHIA P 3MReT  Uld
P2 |
C |dET IJABR 3 |Sd Jufa & AT Yoida:
IGIES]
D |dersierR 4 |Glsdl 3IuId  HITEGST BT
3TferpR &l B |
Trepea
a) A-1,B-2,C-4,D-3
b) A-3,B-2,C-1,D-4
¢) A-2,B-3,C-4,D-1
d) A-2,B-1,C-3,D-4

95.

Which of the following statements is incorrect as per Section 18 of the Benami
Transactions (Prohibition) Amendment Act, 2016?

a) The Initiating Officer, Approving Authority, Administrator, and Adjudicating
Authority are statutory functionaries under the Act

b) These authorities may exercise powers not mentioned in the Act as long as they
act in good faith

c) Functions and powers of these authorities must be in accordance with the Act
or prescribed rules

d) The Adjudicating Authority is one among the designated authorities under this
section

JeIrelt JFaaere (fower) eomterer 3iferfeiaTr 2016 I €=T 18 B
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IFAR foreat F A HlaT A HAA 1d o-

a) URTHEG PRI, 3igHce 3fUPRI UemAdk 3R
=TAfeToTi=Is  UTerehrsl  3TfefeiId & dad Aildielh Ucemst
3

b) ¥ UNfSwRY, Sa ds ARceyded HrRf BIol, dd db d 3o
onfcR=Il T Ul BT Abd &, oif A 3iferferrar &
SfectRaa =&t 2

c) Sof UMbl &b b 3T ot sfafe=ar 3z feraiRa
oraAt & 3rggAR &t aifgu |

d) SH &RT B dad AN Ut 3fdga  urterp==t
H A TP B

96.

The Initiating Officer receives credible documents indicating that Mr. R holds a luxury
apartment purchased by Mr. M, who has not disclosed it in his income-tax filings.
After recording his reasons, the officer issues a notice under Section 24(1) of the
Benami Transactions (Prohibition) Amendment Act, 2016. However, there is credible
threat that Mr. R may transfer the property to a third party. What must the Initiating
Officer do?

a) Wait for the show cause reply before acting further

b) Refer the matter to the Adjudicating Authority immediately

c) Provisionally attach the property with prior approval of the Approving
Authority under Section 24(3)

d) Issue summons to the Registrar of Property to block the transaction

URTHG  SE®mET Bl f[Jeadey exddel urd gu oir  ferafdfa
FId & b 2. 3T & UTT Uh oot 3urcdic & oy =it wa
a9 TEET B, 3T S TH 9 SA 3Uel 3BT WBisioiol H el
fTam=r 21 brRul bl R wa & de 3AfferRr a e
JAaasrz  (feroe) Jonerer affafe=a 2016 of e 24(1) &b
ded Ush olfed oSl fhar| oafs org faeawtsitr arigrepr 2 6
sft 3e Jufa &bl Th AT bl 3idflRd b2 JAhd &1 URTHD
31ferhIST I RT BT ATTST ?

a) 3MPMAHT PhRdlE A Usod HRUT Idiell oifed &b 3T ol
TareiT &3 |

b) HATHS Bl gd ATATervliziad UMfSdGRT & farrel #sr @

¢) gRT 24(3) P ded IigHIGE UNAPHRI & Yd 3igHee A
Jufa & SRR HU A HBHI B

d) 3faRoT I Adbal B o Auia MSRER B JAFAST AR B |

97.

Which of the following best characterizes the legal effect of confiscation as compared
to attachment as per the Benami Transactions (Prohibition) Amendment Act, 2016?
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a) Confiscation is temporary; attachment is permanent

b) Confiscation creates a lien; attachment transfers title

c) Confiscation results in absolute vesting of title in the Central Government free
of encumbrances

d) Attachment is used for sale, confiscation for mortgage

foreet & J Pl A1 [Awey  sti&aEer &t getel # JaraT
Jgger (orver) Jonge aifdfesidt, 2016 & 3gAR F|HT =B
Aenfores U B AIGASS HUY A gRATHT HIamr & ?

a) 3ifErargur 3R &, gmat Teml 2

b) STTEQTEYT GRUNMTYBIR IcUeel HAT & H\bl &b Bl ST
HT B

c) 3iferargvr, fdcciord I Haad B AIBR H Bharsl b Yol
ferfafaraseor &1 3cussr wRar 2

d) gt H1 w=ier e & T fear smar @, sifferser &

derds B U |
98. | Compute the gross income of Mr. Y applying the rules of set off of loss. In AY 2024-
25. Mr. Y has the following income and losses: (1) Loss from business ‘a’
Rs. 10,00,000 (2) Profit from business ‘b’: Rs.2,00,000 (3) Salary income 15,00,000
a) Gross income Rs.15,00,000 and Carried forward Business loss Rs.8,00,000
b) Gross income Rs.7,00,000
c) Gross income of Rs.17,00,000 and carried forward loss of Rs.10,00,000
d) Gross income Rs.27,00,000
gifel & JAATIole & TorIdAl Bl 9] dd gu st Y & Adbat
3T @ IUTeT B | forearizor g 2022-23 H st Y @ forew
3T Td el & : (1) IR ‘@’ A Bfel: . 10,00,000/—
(2) =MUR ‘b> A EATe: . 2,00,000/— (3) dAder 3T
<. 15,00,000/—
a) dhoA 3T /. 15,00,000/— 3NT 3WIeld ATUR  &ifel
<n. 8,00,000/—
b) AbcT 3T 3H». 7,00,000/—
c) JAbA 3T . 17,00,000/— 30T 3Maeia  aifel
<». 10,00,000/—
d) BT 3T 3». 27,00,000/—
99. | In respect of the deduction provided in section 80JJAA of Income Tax, on

employment of new employees, which of the following are correct?

(1) Deduction of 30% of additional employee cost is allowable.

(2) Deduction of 50% of additional employee cost is allowable.

3) Deduction is allowable for three assessment years including the assessment
year relevant to the previous year in which such additional employment is provided.
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(4) Deduction of allowable for five assessment years including the assessment
year relevant to the previous year in which such additional employment is provided.

a) Options (1) and (3) are correct
b) Options (1) and (4) are correct
¢) Options (2) and (3) are correct
d) Options (2) and (4) are correct.

3MABT Bt emr 80JJAA H & 918 Fwadl b JAdeg H &G
HHAMAT BT o7l U2 fofeed & A =T A&l & ?
1. 3R AT oTd bl 30% bt peldl =t 2 |
2. 3R BT aTord b 50% bt peldl =t 2 |
3.gqd af o var sifaRaa Joene Ror omar @ 3 Fdfea
oregiRer ad w1 enfiAe wRa gu dier forgiRer auf & foo
PHardl Tehrt 2|
4.gd aif J Jddafga forgizor ad, =d o sifaRaa Aoeme
&= Srar @ @ enfHer wa gu uim fergizer auf & fow
FHordt =M=t 2

a) faepeg (1) @ (3) HA&T &
b) frbea (1) @ (4) ASY &
¢) Rrebea (2) @ 3) JA& &
d) foepea (2) @ (4) JET &

100.

U/s 144BA of the Act relates to :-

a) Reference to Principal Commissioner of Income Tax can be made in respect of
Chapter X-A of the Act

b) Reference to the Joint commissioner of Income tax

c) Reference to Director General of Income Tax can be made

d) Reference to DVO can be made

3aferrar &St 91 144BA fSbAsp Jdiera & 2

a) STUCTTH B AT X-AD URUET H Ul RIh I
P st fopam o1 Fbar B

b) JAYad IIB YT BY ferder |

c) 3BT Helfeieolh b ferder fham &1 Jpar B

d) A3, BT el e o HAepar B

*kkkk
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