Time : 3 Hours Max. Marks: 150

ITI Paper - 1 (Income Tax Law and Computation)
(Objective Type) (Without Books)
8th September, 2025 (Shift 2 — 02.30 PM to 05.30 PM)

Important Instructions: All questions carry one mark each. For
every incorrect attempt 1/8"" mark shall be deducted. In_case of any
doubt, the English version may be taken as authentic. Wherever
Assessment Year is not given, it may be taken as A.Y. 2025-26. In
case of doubt in respect of the answer, choose the most
appropriate option for the given question.
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Income accrued outside India and received outside India is taxable in case of:

a) Resident and ordinary resident (ROR) only

b) Resident but not ordinary resident (RNOR) only
¢) Non-resident only

d) ROR, RNOR and Non-Resident

R A T8 Iulold 3T HRa A 8T ura 3=, b
HATHA H BT 8:
a) pacT—ferar=il 30T AT forar=il (3M2.37.31R)
b) PBacT-ferarit fheg IATHET Forarit &l (3MR.UH.311.373.)
c) pact 3fferar=it
d) (3TM=.37.31R), (3M.TA.3M.31=.) 3N 3iferar=it

Which statement is correct in respect of residential status of a company

a) A company can only be resident

b) A company can only be non-resident

¢) A company can be either resident or non-resident
d) All above are not correct

Bl puell &I IMaRNT RPefd & Jdear H bl AT el As!
X _

a) Uh Ppuel e ferardl a1 Habdl 21

b) Ueh Ppusl hact iferarzfl & Hebdl 21

¢) Ueh bUel AT ar ferarft = aifear=il a8 JAbdr 21

d) 3uraa Jaft ST =Et 2

Under Section 12, voluntary contributions received by a charitable trust are treated
as:

a) Business income

b) Capital receipts

¢) Income from other sources

d) Income from property held under trust

gRT 12 P 3idoid, fRft gd ==t gRr ura e JAerere
=2] I HATAT SITdar & -

a) SITAATRIG 3T

b) q’\\—ril OTiCa=Ti

c) 31T ATl A 3T

d) g3 =T er=da JAufa A M

Which among the following does not constitute a transfer of a capital asset:
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a) The sale, exchange or relinquishment of an asset

b) Maturity or redemption of zero coupon bond

¢) The compulsory acquisition of the capital asset under any law

d) Conversion of preference share of a company into equity share of that
company.

reafaRaa & I Hiar AT, Yot aRIAUTT BT 3aor S&F ATelr
GITEaTIT ?

a) TRt aRTul & foresY, fafere=r = =mer

b) o[ HUS dis bl URUIAAT AT Uleles

c) Rt wIgge & ded, AT Yoilerd uR¥ul b1 aiferaret
3iferargor

d) fB=it Pusit @& 3MfgaAEr =R &1 sRd R #
gfRada

As per Explanation 3 of Section 2(22) of the Income- tax Act, 1961, A person shall

be deemed to have a substantial interest in a concern, other than a company, if he

is, at any time during the previous year beneficially entitled to not less than
% of the income of such concern.

a) 20%
b) 25%
c) 10%
d) 15%

3TepT fafer=rer 1961 @t arRT 2(22) B IAEIHBT 3 D
AR fHAT =fda o, fRft Jgcemar H, & Bt wuelt A
fiteer B, uuld »u A f&aaqey a9 JIAST owen, Sid & gd
a¥ & dRe Rt T FHeerma B T B HHA A

BH % BT WIIET UTel bl &PhelT & |

a) 20%
b) 25%
c) 10%
d) 15%

“Inspector of Income Tax” has been defined under the Income-tax Act, 1961:

a) Defined under sub-section (28A) of Section 2 of the Income-tax Act, 1961
b) Defined under sub-section (29) of Section 2 of the Income-tax Act, 1961
¢) Defined under sub-section (28) of Section 2 of the Income-tax Act, 1961
d) Defined under sub-section (19) of Section 2 of the Income-tax Act, 1961

3BT 3MAT=TH, 1961 & dad 3MAbT  fersterd’’ oY
gRHINE fopar oram B-
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a) 3B IfARTTA, 1961 B aRT 2 &I 3T &aR=T (28A)
& dsa uleriva

b) 3maB A=, 1961 &t eRT 2 &t 3T =T (29) B
dad uRHATSd

c) 3BT A=A, 1961 B &=T 2 B 3T =T (28) &
dad RN da

d) 3m=IBT 3feferId, 1961 bI &RT 2 & 3T &Rl (19)
@ dsd ufania

If Principal Commissioner or Commissioner has noticed occurrence of one or more
specified violations during any previous year in respect of a fund or institution in
respect of which exemption is approved or provisionally approved under sub-
clause (iv) of section 10(23C) of the Income-tax Act, 1961, then he shall pass an
order either cancelling or refusing the approval of such fund or institution within:

a) Within six months from the end of the quarter in which the first notice is
issued by the Principal Commissioner or Commissioner, calling for any
documents or information

b) Within six months from the end of the month in which the first notice is
issued by the Principal Commissioner or Commissioner, calling for any
documents or information

¢) Within six months from the end of the quarter in which the specified
violation was noticed

d) Within six months from the end of the month in which the specified
violation was noticed

afe vemel Yo AT YA B AL A 3ar & B oo
el ad & CRie fpadl s I JATRM P AdegT H T AT
3JTA 3T fafeifdse 3Icoiger g3m 8, o Jddg # 3ud
SETTTH, 1961 I &R—T 1023C) & IUFS (iv) &b ded &
BT IFAGS AT 3RATS 3iFAGS AT ST gbr & dr a8 oA
UPBR B s AT AWM B AT dl JGEHIUT AT AT B
Igeh0T BT 3T b srafer g uilRa w2 Jwmar &:

a) 3T TaHAE & JAATRG B 6 HES B 3T orIdA
UeTel 3Mgad AT I &R [pAl a=xcrdel a1 el
Hiotal B a1 F Nfed o fopar or=m 2

b) IA FHIA B FHAMNG B 6 HES 3z A yeme
BYeRT AT YFd gRI [p=Al gxdqrdsT a1 g@er Aot
B o A Sifed o AT oram 2

c) 3T faHAE &t JATTG B 6 HEG P 3T forId
Iy Uhl? b1 Iocigel ATHS 3TT=AT 2T |

d 3T FAdSG & FHAMT B 6 FHiAG B 3z forTa
fIY UbR hT Iocidel ATHS 3T 2T |

Which of the following is NOT a determinant of residential status for a company?
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a) Place of Effective Management (POEM)
b) Place of Incorporation

¢) Place where the Board of Directors meets
d) Citizenship of the shareholders

feraafaRaa & Hra—a1 by Uhs bpuddl b foe  smarsi
Rerfa o1 forerizes 8t 2:

a)  UHE ydge Hr RIme (POEM)
b) TeroTHeT BT ZeITel

c) fordoTdh FHscd bl Job bl AT
d) 3TQTENMbl ot AToT3hdT

9. Which of the following is NOT considered “Income Deemed to Accrue or Arise in
India”?
a) Income from a business connection in India
b) Interest paid by an Indian company to a non-resident
c) Foreign salary paid to an Indian resident for services performed outside
India
d) Capital gains from the transfer of assets located in India
RreafciRaa & 3 B3 “ofa & dUigep@ 3 Yar g 3mI”
STEl AT Siar & ?
a) ARG H TTTATRIG Adgerdl J 3=
b) Udh HRAT HUslt gRT Uh Iiferardl &l ued ==mel
c) Pt st fora=fl @Y, siRd A 8T Ued Adradl
& o fageft am=r
d) HRa A Rea siRadl & sxdideor A urd goiord
[SIE:]
10. Which of the following is NOT taxable for a Non-Resident (NR) in India?

a) Salary received in India

b) Business profits from an Indian branch office

c) Interest on NRE (Non-Resident External) account
d) Income from property located in India

sfferar=it & A, s=a HA, fereafeiRaa & A Ha A 3ma
BI-UHTRT <TEf & ?
a) ARG H UTd ddel
b) HTRATT OTHT BrRITAT A ATAATRID T
c) Sfferazit arga (@Ta ISTSe TRICH) =T U=z =Tol
d) Ra A Rerg Jufar 3 3m
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1.

Mr. Suresh holds 12% of equity shares in XYZ Private Limited. He also Holds
25% of equity share in ABC Pvt. Ltd. Both the companies have accumulated
profits more than the amount of loans and advances given. Which of the following
transactions of loans and advances given would not constitute deemed dividend as
per section 2(22)(e) of the Income-tax Act, 1961 provided that such loans and
advances are not as part of the ordinary course of business?

1. Advancement of loan by ABC Pvt Limited to XYZ Private Limited.

2. Advancement of loan by XYZ Pvt Limited to ABC Private Limited.

3. Advancement of loan by ABC Pvt Limited to Mr. Suresh

4. Advancement of loan by ABC & XYZ Pvt Limited to Mr. Suresh

Choose the correct option :

a) All of the above
b) Only 2

c) Only1

d) Both 1 And 2

st JeT & UrA XYZ ursde fafdHes #F 12% sfsad o= 2
3b UTA ABC ursde Toifdes & st 25% sfeeadt 9= 2
el pufer=t o f@w orw srull 3= 3Brar «or Aafsr A 31fers
a7 3feta foear 21 foeafeiRaa & ¥ Hia—A1 3ROl 302
MBAT BT Aad-aa  3MAb: 3fefer=aa, 1961 B =T
2(22)(e) ® IIFART THI &l HET SMUaIM, Ferd b TA
SRUT 3NT 3RMHA ATATT P ATHST hd D HOT D HT A o
&l ?
1. ABC ursde faifdes g1 XYZ ursde foifdres @1 smor
3131 |
2. XYZ ursde fafdHes grRrT ABC ursde faifdes opr sgor
31f3ra7 |
3. ABC urgde faifdies gmr sit Jgoor i skor 31fara |
4. ABC 3fR XYZ vursde fafdes gwr st Jeer i RoT
3131 |
JEr Tpea gei:—

a) 3UaT Jait |

b) PasT 2

c) BT 1

d 1 3T 2 arar

12.

As per subsection 1 of section 9B of the Income tax Act 1961, ‘Where a specified
person receives during the previous year any capital asset or stock in trade or both
from a specified entity in connection with the dissolution or reconstitution of such
specified entity, then the specified entity shall be deemed to have transferred such
capital asset or stock in trade or both, as the case may be, to the specified person in
the year in which such capital asset or stock in trade or both are received by the
specified person.” As per the section which one of the following constitute the
specified entity:

1. Association of person
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2. Firm
3. Body of individuals not being a company or co-operative society
4. Cooperative society
Choose the correct option :
a) Only 1and 4

b) Only2 & 4
c) Only1,2and3
d) Neither of the above

3MThT IfefeT=TH 1961 B =T 9B Bl IUTRT 1 B 3 i
oial s ot =t fUsar ad & SR Bt it sars
JA AT Frfde g & gea a1 Yeoled & Jdg d &8
goitord ufRufa a1 =mur & XL AT alel urd bdar &, dal
e gmrg &1 O gohora uRzufa a1 =ur & X or
S, o AT oY HAFHem &, 3IW da¥ A faidse otk o
gRAUT I U A b AT dEl fafdse =fea grr ura
fpu o &1 gRT & 3R FreafaiRaa F JF da a1 ffdse
ShIS bl IS hdl 2a:

1. /g p1 A9

2. BB

3. TFTAT BT ToThra Gl PUel AT JAahrS! ATHIT o ar

4. JAsprt ATHTT

JEr frpea gei:-
a) hasT 1 3T 4
b) daeT 2 3T 4
c) ast 1, 2 3T 3
d) 3udAeEa A J pis off &l

13.

Which of the following is deemed to be received income?

a) Salary credited to employee’s account

b) Dividend declared but not received

c) Interest credited to a recognized provident fund
d) Income earned abroad

oreafeiRaa & 3 A Ut 31T AHST ST ?

a) PHAT B JATd H STHT ddel

b) cTeITeT T Usy U =T&f

¢) Bt HATear ura aifasr fafer A ST =TS
d) faeer & 3ifsia a3mr

14.

Which of the following is fully exempt under Section 10?

a) Gratuity received by a government employee
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b) Pension received after retirement
¢) Bonus received during employment
d) Capital gains from house property

fergaifeiRaa & 3 5 a=1 10 & dsad Yoia: & ura & 2

a) TRBIST BHATS bl Ut 3UcTel
b) Aaleigia & IWRd UTd UL
9) fereloter @6t 3rafer @ SR urd el

d)  IE—=dufa A Yoiera oeT

15.

Income from property held for charitable purposes is exempt if:

a) 85% of the income is applied for the said purpose
b) 50% of the income is applied

c) 100% of the income is applied

d) No exemption is available

gd-ueieret & forw enRa Jdufa & 3mg @ e B, If:

a) 3T B 85% bl IUATIT IA UASlel & fw aidar @
b) 3T B 50% bl 3T BidT &

¢) 100% 31T el IuAToT aidl &

d) PIE Be 3o oidl @

16.

Exemption under Sections 11 and 12 is not available if:

a) Trust is formed for charitable purposes

b) Income is used for personal benefit of trustees
¢) Income is accumulated for future use

d) Income is applied for educational purposes

gRT 11 3R 12 & dad B 3uclsl «ial &t &, afe:

a) SATA BT Il gd Ulleler & foie axar 3

b) 3T Bl ITAST ATFTAT b kIoTd oirel & fou
BT &

) 3T H Afosy H IuAder &g Ja eam wmar @

d) 3T BT 3T AeNOTh 32l PH fow arar 2

17.

A public charitable trust registered under section 12A of Income tax Act, for the
previous year ending 31-3-2025, derived gross income of Rs. 16 lakhs, which
consists of the following:

(in lakhs)
Income from properties held by trust (Net) 5
Income (net) from business (incidental to main objects) 4
Voluntary contribution from public 7
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The trust applied a sum of Rs.11.60 lakhs towards charitable purposes during the
year. Determine the taxable income of the trust of the assessment year 2024-25.

a) Rs. 2,00,000
b) Nil

¢) Rs. 4,40,000
d) Rs. 6,00,000

3BT IfARTTH &t aRT 12A & ded Uoligd Udb ATdoileclids
egAtel g o @i 31.03.2025 @ JATE Usar a9 &
T 16 o HUA Bl Abo 3T 3foid obf,  foraad
foraattariRaa onfdrer 2:

(=T )
e gRI giiRa JAufasdi J 3T (Y=S) 5
STATT A 3T (P&) (FST T A JdTga) 4
STeldT A JARBb  AToreTel 7

e o a¥ B TR et bRl b fAu ®H. 11.60 =T I
3Iuior fpam | R foerizor ad 2024-25 @ AU g€ B BT
Ao 3 fererfRa &3

a) . 2,00,000/—
b) o

c) 3. 4,40,000/—
d 5. 6,00,000/—

18.

What is the basic exemption limit in NEW TAX REGIME for an individual below
60 years of age for A.Y. 2025-26?

a) Rs. 2.5 1akh
b) Rs. 3 lakh
¢) Rs. 5 lakh
d) Rs. 7 lakh

foreariRor a¥ 2025-26 & AU, 60 & A HHA Y B UH
=t & foe, a8 &2 gonelt HA, Fqo Be Bt AT =T & 2

.5 oIl
[GIRZE
[GIRZE
[SIRZ]

a)
b)
¢)
d)

A9
N 0wN

19.

ABC Ltd., an Indian company, makes royalty payments to Mr. John, a non-
resident living in the USA, for using software developed by him. The royalty is
paid directly to Mr. John’s bank account in the USA. Will the royalty income of
Mr. John be taxable in India?

a) Yes, since it is deemed to accrue or arise in India
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b) No, as it is directly credited to a foreign bank
¢) Yes, if Mr. John visits India
d) No, since it is earned outside India

Uh HARAIT wuell -wdlf. ffdes o guav. & w =
3ferar=it s SiTd obl, 3Iab gRI Hbiaad fhu sm AToeda=
BT AT B B AU JAcSr bl Hgordrial [harT| AUaeel bl
aorarel off Siel & Y UAC. Rea Jo zma & AT e
ST =T oY Gilad bl Aot A 3MT AR H P AoT
groft 2

a) B, Wiih A& AR H 3Ig8ld AT UIgsd HTell SITEafl |
by =@l Tifs Jg AT v Tadeht Jma H FHAT S

9) &f, Ie st Sifel sTea =T U2 379 & |

d) Sél, wifeh Tg HRd A die 3Afoid P 918 |

20.

A registered political party, People’s Voice, receives voluntary contributions
amounting to Rs. 1 crore during the financial year 2024-25. It files its income tax
return under Section 139(4B).

What is the tax treatment of such contributions?

a) Fully taxable

b) Exempt if the party files its return of income
¢) Exempt only up to Rs. 50 lakh

d) Taxable if the contribution exceeds Rs. 1 crore

U Usllggd ofeilides ad —Uiged digA’ o A ay
2024-25 H /. 1 BAS Pl IAAIT bl XABb del urd
TpaIT | OISl o 37Ul 37Mh2 f3cel &1 139(4B) b 3ideid <ri<ser
fpar 21

UA T Bl b2 ToHUol =T & ?

a)  gula: w2 AP

b) B Ao, Ife urdl 3mT & Ned aRaer wdl B

) HAdT J/. 50 TH ddb B AT

d BT Ay, AT der H. 1 BAS PHr AAT Bl UR
HIAT & |

21.

While computing income referred to in section 28 of the Income-tax Act, 1961, in
respect of a business, which among the following statements are incorrect in the
light of Section 36(1) of the Income-tax Act.

a) Insurance premium paid in respect of insurance against risk of damage of
stocks is allowable as deduction.

b) Payment of premium made in cash by assessee who is an employer to keep
in force insurance on the health of the employees, is allowable as
deduction.

c) Interest paid in respect of capital borrowed for acquisition of an asset,
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including the period from the date on which capital is borrowed till the date

on which such asset was first put to use, is allowable as deduction.
d) Both (b) and (c)

3MThT 3faferrdA, 1961 b =T 28 &b Jced H Up

TTATT B HIHA H 3MT Bl I0EAT bId  JAHAT, ITIBT

siferferrar &t =T 36(1) B 3MMAIld A ferdafaRaa & JF P

A Pere oldAd & ?

a) ETFA B &ifd & Gifadr & fameg ohUu ot@ iem <Y
HAT Bz BT ofordTel HAdt B HU H bR B

by TagiRdt o &6 T foiois 8, gRT wHarn=l &
TR AT Ugd IWA B @ dbae H»U A e
ST ST fhd BT ordTel ekl & HI H BTt
Y

9) fpaft s & 3iad & e 3gR &t a8 Yot &
ST6T BT ordrel; ToTFd Goll & 3IgR ool &bl fafer
A cpT MM B Uscll a1 U=l H ol dab bl
srafer onfdrer 3; wardl & Hu A =dbprf 2

d) e (b) 3R (c)

22. Greenfields Cooperative Society runs a community farming project and earns an
annual profit of Rs. 20 lakh. It also invests in mutual funds and earns Rs. 5 lakh as
capital gains. Under the Income Tax Act, the cooperative society will be treated as:

a) An individual

b) A firm

¢) A Company

d) A person
offer Wicsd HIBITURET ATRATSS Udh ATHERIB HBW  giR=isten
Tl & 3R FH. 20 TRF BT AIH Ifoid w81 T&
T3 Ws H off Frder =t ¥ R ®. 5 o goherd
ST HATAT 1 MTB  3ffAferrar & 3idela wraiTaiea
IAATSE Bl HATAT ST -

a) T =ite

b) UFh B

c) Uds bUeit

d) TUh ierd

23. Ms. Sneha works as a marketing executive and receives the following during the

financial year:

o Basic Salary: Rs. 6 lakh

o Commission on Sales: Rs. 1 lakh

e Interest from Bank FD: Rs. 50,000

o Lottery Winnings: Rs. 2 lakh
Which of the following components will be considered "Income" under Section
2(24)?
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a) Basic Salary and Commission only

b) Interest from Bank FD and Lottery Winnings only
c) All of the above

d) None of the above

et TNET IdIR HATHIET TUooagfed A Hal & 3T =
ay # TereefeiRaa 3 Ured wdr & -

o IS dAdel: J?. 6 A

o I Uz pallerel : . 1 T

o Jdb FI TH & A ST : . 50 Bl

o Tic H oild A : . 2 or=A
foroafaiRaa A A bl el BT &R=T 2024) & 3idold “3T=I’
HAHASIT SITEam P

a)  ®AcT I ddel 3T PHHILTE

b) PdcT b TH I bl =ATol AT et bl AT9T
c)  Iudaa Hait

d Sudad A HIs &t

24, XYZ Ltd. is a company registered in India and wholly owned by the government.
It runs various public services and earns revenue through commercial activities.
How will XYZ Ltd. be classified under the Income Tax Act?
a) Domestic Company
b) Foreign Company
c) Public Sector Undertaking (PSU)
d) Partnership Firm
THT dars ois fafdes sra A Uollgpgd T duel & 3R
: WIBR B H[MAG H &l Jg Afdes Ardsiiers JAae
adt B 3R avicgs ofafafeet 3 Joa sifsta w=dt 2
3BT 3ifeferddA &P 3idold TRA drs ois fa7o0 &bl A
Joffaea T&aT ST 2
a)  ©3c] PUell
b) et whueit
c) Ardeifeids &5 IusA (M TA )
d) aTefleTst wHa
25. Which of the following is not available as a deduction u/s 16 of the Income Tax

Act while computing Income under the head Salaries

a) Standard Deduction (deduction of a fixed amount)
b) Property Tax

c) Entertainment Allowance

d) Professional Tax
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3MAhe e bl =T 16 & dad, “dda<’’ ofid I 3ma
BT URboe bId AAT, foaaidii=saad H A Hdia AT fabea
FHArdNt B fAu sigHa <@t @ -

a)  HATels werdt | [@s fGifsaa afsr a5t @)
b) Jufa w2

9) HeAIRoTel el |
d ga®s &=
26. Which of the following is / are true about amount not deductible u/s 25 while
computing ‘Income from House Property’.
Any interest chargeable under the Income Tax Act which is payable outside
India shall not be deducted in computing the income chargeable under the head
"Income from house property"
(1) On which tax has not been paid or deducted under Chapter XVII-B
(i1))  In respect of which there is no person in India who may be treated as an
agent under section 163
(ii1))  Which is paid on loan taken from a non-scheduled bank as per Schedule 2
of the RBI Act, 1934
a) (i) only
b) (ii) only
c¢) (i) and (ii) only
d) All of (1),(i1) and (iii)
gRT 25 & dad ‘‘9Jg AUg A M=’ & 9106l HId  AH,
FHerdr AT TEl, AfST ur, fereartaRaa & JF BT AT/A B
HAEr B/8 ?
3BT IfAfeTd & ded #Rd & dgl Jed, ¢ g8 Juka
A 3T’ Mt B dEd UHTRd 3T HI ovrer A THAT gaTet
TSl @I weldl oT&l @t Sieef |
(i) fSrUR 3re XVIL-B @& d&d &2 I gaTdlel/dalal
ST BT oS B
(i) TSTHSY araa s=Ra H s off U =ik &t B,
TSRT a=—T 163 & dad 3iHBAl AT ST A |
(iiiy TSTABT  oorarer  IMR.AL3MS  IifAferd, 1934, b
3ERE-2 P 3FAR [HAT IR SERgRaa db F o
9 3KUT & for&r fp=m or=m ar|
a) PHaaT (i)
b) Bt (i)
c) PaaT (i) 30T (i)
d) (i), (ii), (iii) 3TaiT
27. In the case of an assessee engaged in the manufacture of articles, allowable

depreciation u/s 32(1)(i1) and additional depreciation u/s 32(1)(iia) respectively on
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Plant and Machinery are

a) 10% and 20%
b) 15% and 20%
c) 25% and 40%
d) 15% and 30%

afe wrg FrafRar awxgsit @1 ferafor war 2 &, J=i= ud
FHeMe=r ux 31gHAd, oRT 32(1)(i) P dad FHcIarA daT &Rl
32(1)(iia) B dea 3ifaRad Acaer HHAM: fhaem B ?

a)  10% T 20%
b)  15% @ 20%
©)  25% a 40%
d  15% T 30%

28.

X received arrears of rent from a tenant and the same has been included in the total
income of X under the head “Income from house property” in the year in which it
has been received. What is the amount that would be allowable as a deduction
under Section 25A of the Income-tax Act, 1961, in the case of X.

a) A sum equal to 30% of the arrears of rent received.

b) 25% of the arrears of rent / unrealised rent

¢) Maximum of One Lakh rupees not to exceed the aggregate amount of rent
received / unrealised

d) Maximum of One Lakh fifty thousand rupees not to exceed the aggregate
amount of rent received / unrealized

X 3ua e J g fhrm ura par 3N 339 s
Aafer w1, o ad A ura e, 39 ad @t @ s A
‘“ofg dufa A M’ ofid H  Terfwm 3R 3iferferra
1961 I &RT 25A & dad 3igHA boldl Bt AT F=

groft ?

a) Ut SbrRIT fBIAT B 30% AT

b) BT FBIr=IT/31uTe T BT Bt 25%

c) ferbad Uk oI HUA ol UTa/3ura e &)
BT AT F 3frs = &

d) STferBbadH TUh &RFT Udrd &ollT HUA, Sl UTd/3TUTed
fpare o5 et wifer 3 aiféres & &

29.

Who among the following would be deemed to be the owner of the house property
transferred by virtue of section 27 of the Income-tax Act, 1961.

a) Individual transferring house property to his or her spouse, out of love and
affection, without any consideration.

b) Holder of an impartible estate.

c) Person retaining possession of part of a building in part performance of a
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contract referred in Section 53A of the Transfer of Property Act, 1882.
d) All of the above

3MITBT  3fATH 1961 B aRT 27 S UALEGAR
foraafaRaa & I s ‘o8 Jufa w1 ey’ HAreEr S ?

a) PIs aafte, ol foear P ufdawead ura e, Taaer
3TUel/310elt ufe/Ueell bl ojg AUt 3idalkd &2 2 |

b) TSI JAUST BT GR¥GB |

c) hIs Afka & dAufa 3igeor 31ferfe=ad, 1882 Y
gIRT 53A P HIPIP Ulcdsl H [hAT oder AT IJAD
fopail 99191 BT heol] R I&dT & |

d)  Iudgaa Fait

30. The ‘Annual accretion to the balance at the credit of an employee participating in a
recognised provident fund to the extent to which it is chargeable to tax’ is taxable
as stated in one of the following options. Please select the correct option.

a) Salary under section 17(1).

b) Perquisites.

¢) Allowances.

d) Profit in lieu of salary.
THft FAar ura aifdsy forfer A oot o arer Rt
HBHATS B AT Iy H g3 dnts dfg IF AT T,
T dp BT A U B’ 1 I8 wad foeataiRaa Reedl d 3
o fbca H wmar o= B 2

a) grRT 17(1)® dsd ddel

b) uRafeer=it

c) Ty

d) Jdel P It H o

31. Which of the following expenditures incurred by an assessee on the premises used

for the purpose of business and profession does not qualify for deduction under
Section 30 of the Income-tax Act, 1961 while computing its income from
‘business or profession’.

a) Sums paid on account of municipal taxes.

b) Insurance premium paid against risk of damage of the premises.

¢) Replacement of electrical panels and electrical work in the premises.
d) Restoration and extension of reception area.

pdl ferertRet gwmI, 33t wrar a1 g’ I 3 B 9TvTET
BIA AAA, IAPB BRAR dT gid d o ugaa o[ uz
g0 foreaiaiRaa s@af & I B, amgme sfaferar 1961 @t
T 30 P dad baidl AToT eTEl HIET SITua:—
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a)  ToroTdH 3 FHT oTdlel bl 918 2ATIT |

b) ORI @ gifad & e B T egorarer @ o8 AT

) URIAT & [ega Uaar g fagd 3udh=on &l deadrel
BT I |

d) amera &1 & A dar Shoiene Uz &= |

32. The definition of the term “actual cost” can be found in which of the following
provisions of the Income-tax Act, 1961.
a) Section 43(1)
b) Section 2(43)
c) Section 2(42)
d) None of the above.
Ue ‘grdide  derd’’ Wbl 3 SMfEfeH 1961 &
reaiteiRaa uraamet # uReniva e o=m &:-
a) eTRT 43(1)
b) eTT 2(43)
c) RT 2(42)
d Iudaa #F A PdS & |
33. According to Section 50C of the Act, if the value determined or evaluated by the
"Stamp Valuation Authority" is lower than the value assessed by the Valuation
Officer, then the total value of consideration will be-
a) value ascertained through the valuation officer.
b) Value adopted by the assesse
c) Value ascertained through the valuation officer' or 'value adopted or
assessed or assessable by the 'stamp valuation authority' whichever is
higher
d) Value adopted or assessed or assessable by the "stamp valuation authority.
ffergar &t aRT 50C & IgAR, Ad  ISU FoAidbel
3Rl grRI fogiRa a1 FHoAifha Fod, FcAihed IiTaBRI
BRI HAcHIhd HgT A BHA & dl, BoT 3ulold Ufdha g
FIT EleTT—
a)  Fcdichel 3f®mI gRT foreaiRa warm sr=m He
b)  foraiRct gRr #HET o e
c) ‘ToraiRor  3ifprRr g1 uRfeiaa e =M TiW
FATihel  UMHBRI gRI Alfeid =1 foegiRa =T
forgizofiir s, St & 3 o oft siferes &
d U FcAiBd USRI gRT Alleld a1 feeaiRa =
fererzofisr agcer |
34, According to the provisions of Section 50B of the Act, which of the following
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statements is incorrect regarding the calculation of capital gains in the context of a
slump sale?

a) Any profits or gains arising from the slump sale shall be deemed to be the
income of the previous year in which the transfer took Place.

b) In relation to capital assets being an undertaking or division transferred by
way of such sale, the net worth of the undertaking or the division, as the
case may be, shall be deemed to be the cost of acquisition and the cost of
improvement for the purposes of sections 48 and49'

c¢) Calculation of Net worth must be certified as Per Accountants' Report.

d) For the purposes of computing the net worth, any change in the value of
assets on account of revaluation of assets shall be duly included.

3ifferTar &t aRT 50B & YELEl & IgAR HAel Bl &
Jgaf H, goit MHTeTer &t ovrer & JAdg H, forder F F B
AT PHere HET B B

a)  FHSr fI@r JA gIM HIg oy =T 3ifHema, fUsar au
TST7at 3fazur g3 o, a5t 3T HTT SITEa |

by & A bR & Ot H, yshoa anRa esh
3upH a7 fSdiorer 8, a 33 3IusdA =71 f&dieger &=
ﬁmzﬁ)aﬁg@maﬁéﬁm4s 3=
gRT 49 P UIlolell & oI 3UToial oloTd doIl Jem
ST HATSAT SITUETT |

) g& HATTIad w1 uRebcre, cmbiR RUE & 3gar
gAIOTT e e anfau |

d g& FANIad & URGbad Ulleld &g 3MRadl &
geldcdidhel & URUMATAHU 3MRIAT & Hgd uRdader
B ot Taftraq Hu I enfHa e e anfgu |

35.

In case of the income of an individual includes the income of his three minor
children in terms of Section 64(1A) r.w.s.10(32) of the IT Act, 1961, such
individual shall be entitled to an exemption of upto Rs. ............ in respect of all
the minor children-

a) Rs.2,500/-
b) Rs.1,500/-
¢) Rs.3,000/-
d) Rs. 5,000/-.

TR Ifafer=d, 1961 B aRT  64(1A) Jeuied =T
10(32) & JAdeg H AJfe Ush =afdd &bt 3T H ITPB  diad
Sranferor =t @Y 3T ot onfder & ar U7 AR 3rua Heft
SATANToT Tl & AdT H B e dd Bl BE B EBER
BoTT—

a) . 2,500/
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b) . 1,500/—
c) . 3,000/—
d 5. 5,000/-

36. When a capital asset is acquired by the assessee through a gift or will, the cost of
acquisition of that asset shall be considered as—

a) The cost for which the previous owner of the property acquired it.

b) The cost of any improvement of the assets incurred or borne by the

previous owner.

¢) The cost of any improvement of the assets incurred or borne by the

assessee.
d) All the above put together.
m%ﬁmm%%m@@%ﬂﬁmaﬁéwﬁ
URAURT uTtg @t ol @ dr 33 urta ufRufa @ emera ...
............ HTelT STEo—
a) as oera o7 Uz fUssy Afees o Jufa Y ura
e

b) TUBcT HAfcId g URAURT & JaR Uz a8 AT T
*H IS ATeTAd

) frgiRdt grr uRsufa & Juawr Uz gssa A1 == bt
S crerd

d Iudea JTHT BT Uh AT SNsHT

37. Which of the following transactions shall not be regarded as transfer, as per the
provisions of section 47 of the Act:

a) Transfers of capital assets during an amalgamation process, where the

amalgamated company is a Foreign Company.

b) Any transfer of a capital asset under a gift or will or an irrevocable trust.

c) Extinguishment of rights in respect of capital

d) Compulsory acquisition thereof under any law.
ifferd & aRT 47 & U@ & IgAR foewtaRaa #
A Dl AT ATTER AT T&l HATAT ST —

a)  AATHcTS Ufsar @ SRIE Yot uRHbufa 3iaor, oiaf

JAATATAT HUsl Th Taceft wusht 21

b) THM IR T dRMlea I SURERIET == B

dsd =it gsit uRsufa @1 &g 3iazor

¢) Uolt & JAdg H SMTBRI w1 foratge

d) BN off wIge & asd IAwT 3iferart aiferarsor

38. Select the correct options from the following, on the requirement of audit of

accounts by certain persons, carrying on business or profession as per section
44AB of the Income-tax Act, 1961 and not covered by the Proviso to the Section.
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Please select the correct option from the options given below, of those persons
who are required to get accounts audited by an accountant before the specified
date, under the said provision.

a) Person carrying on business whose total sales in business exceed or
exceeds one crore rupees in any previous year.

b) Person carrying on business whose total sales in business exceed one crore
rupees in any previous year and who has declared profit under section
44AD(1).

c) Person carrying out profession having gross receipts in profession
exceeding Rupees forty lakhs in any previous year.

d) None of the above.

3M®B 3T, 1961, &I &RT 44AB & IFAR 3R
I[P ULl A IMWIed F B U UM AT JTATT Tl
dTel BB ARl B IS Bl JUIAET P 3MALAHBAT U,
s e 9rv fApcul & JA I8 [AObca b1 T=Iar Hiioiv |
Iugerd 3Iudy B 3ideid Hlar e B, e st @t
AU orEUTea gRT fafelfdse fafr 31 gd e e smféa
3

a) TAGATT TSl Il VA ik Toterepr BT off gd
ad A TaATT A BB BT UTH HIs HuA AT IJTA
3iferes w1 ZIT AL,

b) EAATT TATS dlet A A Sreaer et et
ad A TaA™ A Ha THIT UF IS HuT A
aiferes g3m & 3R STedlar aRT 44AD(1) & dad  crel
miya fpar ar

9) o dIcTlal daTal UA i, et feeit off gd ad
H A A FAhar UIltd=ai . 40 =g A 3Mfep ari

d Iudaa F A PwIg &l

39.

As per "Capital Gains Account Scheme" to avoid payment of capital gains, the
unutilized capital gain should be deposited by the assessee before-

a) Before the due date of furnishing the income tax return specified under
section 139(1).

b) The end of assessment year in which capital gain arose.

¢) The end of 2 years from the date of transfer of capital asset.

d) The end of financial year in which capital gain arose.

“PUlceT oA 3ThISC DA’ B FAFAR, Tordii=dl HI Yoiord
AT b Il A TS b AT SUdd Yoiord AT bl ...
. A USSA SIAT PRAT ABE —

a) err 139(1) # et 3mase awoht @fRaa o=
& forrg Gt I usar
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b) o ad goilord &1 g3m 3F forgizer a¥ & 3

das
¢) Uoitold JAufd & &3didoT &f dRiF A &l a9 ddb
d o g goilerd @ fHem 39 Oy ad &t JaAra
das

40.

Which sections of the Act specify that Long-Term Capital Gain from the transfer
of agricultural land is exempt from being charged under Section 45, provided the
assessee acquires another piece of land as stipulated?

a) Section 54 A
b) Section 54 B
c) Section 54 F
d) Section 54 C.

3T B dia AT gy JE Afeide war & 6 gy eoffad
B BIATAIVT Bl AIHITId Yollold o, &R 45 & TR A
Be Ul @; ddd b fereafRdt wenferder 3 g offdr &
aa—{@r:—

a) 13T 54A
b) eI 54B
c) €T 54F
d) e 54C

41.

X converts his land (acquired on April 25, 2015 for Rs. 1,00,000) into stock-in
trade on March 31, 2017 (fair Market value: Rs. 2,15,000) and subsequently sells
the stock-in-trade so converted for Rs. 6,00,000 on June 20, 2023. Determine the
amount of assessable profits for AY 2024-25. (CII of FY 2015-16: 254, FY 2016-
17: 264 & FY 2023-24: 348)

a) Short Term capital gain of Rs. 1,15,000 & business income of Rs. 3,85,000

b) Long Term capital gain of Rs. 1,11,063 & business income of Rs. 3,85,000
¢) Long Term capital gain of Rs. 4,62,992 & no business income
d) Short Term capital gain of Rs. 5,00,000 & no business income

X 3Mgell e (25 310, 2015 @Bl H. 1,00,000/— H
sfferardla) @Y 31 A, 2017 @B Fb g A giRafda
HAT &1 @Ra ae Je: 2,15,000/— H.) 3T IqE@ H 20
Sfel, 2023 P IA FIb AU &I 6,00,000/— HJHuA H
Jdg aar g1 faezor a¥ 2024-25 P AU IR fererizor =no
oITeT bt ST a1 fererizor @3 |

o ad 2015-16 @ HaRWdl Jabi®b {?ﬁsﬂésﬂé}
=254, T ad 2016-17 : 264 TUTd &=
2023-24 : 348)

a) .1,15,000/— &I 3(cOdbIicids  UYoheld sl 30
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.3,85,000/— &I AIATR—B 3T=T

b) H.1,11,063/~ I dddbiicis  Yeilold ot 37T
.3,85,000/— B TIARIB 3T

9) FH. 4,62,992/— Pl AIdBIicid Yoilold ol 3R HIg
TIATRIhG 3T T8

d . 5,00,000/— W INcUBNAB Yoilold el 30T
Pis TTATNRID 3T Sl

42. The benefit of indexation is NOT available in which of the following cases of long
term capital asset:
(1) transfer which takes place before July 23, 2024 of long term capital asset
(i1) Undertaking/division transferred by way of slump sale as covered by
section 50B
(iii)Depreciable asset
(iv)Equity shares in a company or a unit of equity oriented mutual fund or a
unit of a business trust referred to in section 112A.
a) (1), (i) & (iii)
b) (i), (iii) & (iv)
c) (1), (i) & (iv)
d) All of the above
roafeRaa ddwiares  goflora siRaat & a9 e foo
SRS Bl oAT8] IucAsel o8l & 7
(i) ddmricies doiterd 3fiRda forAewer  siazer f&aies 23
ScTs, 2024 J U g3 &l
(i) oRT 50B & HAAFAR [HAT IUBHA/AGT ST TIH
A Rt & BRur 3iaRa gam &

(i) FcABTA AT I
(iv)%ﬂ@?ﬁﬁsﬁa—&mmgﬁaﬁw
REIIA Ws AT gRT  112A H afvig

TaATRIG e &I Uh ShIS
a) (i), (ii) 32T (iii)
b) (ii), (iii) 3= (iv)
c) @), (i) 32T (iv)
d Iudaa Jaft
43. As per the Explanation to Section SOAA of the Income Tax Act, ‘Specified Mutual

Fund’ means a Mutual Fund by whatever name called, where not more than
of its total proceeds is invested in the equity shares of domestic companies.

a) 30%
b) 35%
c) 40%
d) 50%

3MIHBT  SEARTTH B &RT 50AA B ITOCIHIUT B IGRAR
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W EIEs FEE B A IBUE B- Tes TAT FgI3io

R\ 3ATOTH BT ..o J 3ifge ferder & fd=m & Amar |
a) 30%
b) 35%
c) 40%
d) 50%
44. Which of the following condition is NOT correct to get the benefit of exemption
under section 54D of the Income Tax Act:
a) The taxpayer may be an individual, HUF, firm, company or any other
person
b) The asset shall be long-term capital asset only
c) Capital gain arises on transfer by way of compulsory acquisition of land or
building which forms a part of an industrial undertaking belonging to the
taxpayer
d) Newly acquired land or building should be used for the purpose of shifting
or re-establishing the said undertaking or setting up another industrial
undertaking.
3MIABT SACTTH BT aRT 54D B dad 8BS Bl H Ui
B b foIu fereafaiRad & JA Hra—N od I& a8f & -
a) HETAT U dATRI®b, U3 UH, HdH, dHadell AT Hig
3 AT &1 AbdT & |
b) aRT daar dewifcies Yoflord 3niRa &eft
c) 9]—FIUS AT HAel, Sl HEIdl & 3ieEidls IUBH Bl
Up &= B, & 3siferard aiftragor wezasu  sigwor
Uz goiterd el 3g3{d &I |
d) S SifEeIdd 8{—vs AT HAS Bl UAPT 3A IUBH
BT FAF-URddel AT geRmue A7 RAT 3T
3NeENPIs IUBHA B F=Ud B & fow e Sirer
AMST |
45. The provisions of section 54B are applicable where the capital gain arises from the

transfer of a capital asset being land which , in the years immediately
preceding the date on which the transfer took place, was being used by the assessee
being an individual or his parents, or a HUF for agriculture purposes.

a) One
b) Two
c) Three
d) Four

eRT 54B & YMGeTsl d&i o9 &ld &, ofal Yol 3ifarems vt
fH TaHU yghord 3MRT & 3fazor A 3gad g3 &I, oif
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aRI, ol <afte 3 —Tar gr = fEeg, sifasrea
BgIT BRI B B Hrf & 60 ugerd & ot W B
a) Th
b) ar
C) GIGH
d) ELES
46. Which of the following is NOT correct with respect to provisions of Section
56(viib) of the Income Tax Act:
a) It has been inserted w.e.f. the A.Y. 2013-14
b) It is applicable to a company in which the public are substantially
interested
c) Finance Act, 2023 omitted the word “being a resident” w.e.f. 01.04.2024.
Thus now share premium received from any person whether resident or
not, is covered under section 56(viib)
d) As per the amendment by Finance (No. 2) Act, 2024 the provisions of
clause 56(viib) shall not apply w.e.f. 01.04.2025
3Iepe  3ifafer=rar & emRr  56(viib) @ UTaemsil & Jde A
reataRaa & I Hia I1 Rbeg T&F a8t &:-
a) A fererizor a9 2013-14 A 3ia: Tenfua ear o=
Y
b) TS TP HuUel b T AP & o=Hd Saar o
HU A Edds B
9) o arfeferra, 2023 @RI f&&ics 01.04.2024 A
“ferarft e’ o/ @1 g T fewr o st
3 fpdt off ofcra, foa=t 3rerar &&@f, J¥ 9=
T ured w=er e 56(viib) B 3ideia 3Tar B |
d) g sifaferar @=s=m-2), 2024 & JAMga B
3TFATR, &R 56(viib) P UTIeTel 01.04.2025 A M9
STEt &iar |
47. X transfers a house property to A. However, X has a right to revoke the transfer

during the lifetime of A. In view of the provisions of Section 61 which of the
following is/are correct:

(1) It is a revocable transfer

(i1) Income arising from the house property is taxable in the hands of A.

a) Only (i) is correct

b) Only (ii) is correct

¢) Both (i) & (ii) are correct
d) Both (i) & (ii) are incorrect

X Th Je-Aufd A Pl 3idRd &Y ueg X B 3ifdsr 2B
F A P Siiaad—hlad A SH 37dI0T Bl dIgd of AB | =T 61
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B U@Ll B IFFAR, fereaieied A JA Bl AT/A  &bea
JEr & -

)
if)

J& Uk Ufadsoflr 3igzor 2

A Je—Aufd A 3Igold 3T, A B UTH HAAT B
a)  hdd (i) I B

b)  Pact (i) JE B

¢ () 3R ()= TE B

d) () 30T (i) St ot a B

48. Which of the following statements are correct?

a) Cash Credits as mentioned in section 68 refers to only the cash
transactions.

b) Cash Credits as mentioned in section 68 refers to any money credited to the
taxpayer's books of accounts for any previous year, regardless of the mode
payment, i.e., by cash, cheque, or draft.

¢) Unexplained cash credits are taxed at the rate of 60% subject to benefit of
basic exemption limit

d) Both (b) and (c)

T TARaa A A BIaT—AT BeIed HAEI & ?

a) gl 68 H IfocaiRad Jbs SHT PBaoT sTbe A=TASRI
& dget F & T

b) g 68 A 3IfccaRad JAbs STHT BT Jcel HIcdar B
Frar-dafgail # et off gdadat ad & S @t org
AT A 2 TR IAPBT HATRIHA oibe, A 3ferdl FIue
BB AHT B

) IRUKIGd Ubs SHT HA B Dt AAT B 37l
60% BN TT A HBATT & |

d () 3= () grar

49. Please match the following sections with their relevant provision

(1) Section 69 a. Amount of investments, etc., not fully
disclosed in books of account.
(i1) Section 69A b. Unexplained expenditure, etc.
(i11) Section 69B c. Unexplained investments
(iv)Section 69C d. Unexplained money etc.

Choose the correct option from those given below.

a) (i)-a, (ii)-b, (iii)-d, and (iv)-c
b) (i)-c, (ii)-d, (iii)-a, and (iv)-b
¢) (i)-c, (ii)-a, (iii)-d, and (iv)-b
d) (i)-b, (ii)-d, (iii)-a, and (iv)-c

RUAT fId & 918 gRI3N Pl 3w JFIord yEerer A fHar=
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BT |

(1) g=—T 69 a. ferder anfe &Y 3w & =T
gIdhl H YR d@ A Udbe o bl
arg Bl

()e=T 6 9A b. 3RUGa =19, 3T

(iil) &=>T 69B C. 3RUSIgRa ferder

(iv) &=T 69C d. 3rustiepa erer=fer, 3nfe

o fRr otu fOpcal & JF JET b1 e Bifeie

a) (i)-a, (ii)-b, (iii)-d 3N (iv)-c
b) (i)-c, (ii)-d, (iii)-a 3T (iv)-b
c) (i)-c, (ii)-a, (iii)-d 3T (iv)-b
d)  (i)-b, (ii)-d, (iii)-a 3T (iv)-c

50.

An unexplained expenditure is established by the AO as assessee failed to offer
any satisfactory explanation to the AO at the time of assessment proceedings about
the source of such expenditure. The AO shall —
a) Disallow such expenditure to be deemed as the income of the assessee for
the relevant financial year.
b) Allow such expenditure as a deduction under any head of income subject to
any other provision of the Income Tax Act, 1961.
¢) Disallow any deduction whatsoever notwithstanding anything contained in
any other provision of this Act.
d) Both (a) and (c)

fererizor BrRiardl @ QRIe fererizor 3Mfgedrst a8 Th 3RuIgd
e raiRa e 4fe fraiRd o3 oo & Jia &1 wrg
Fdivsields IAIHOT Torerizor 3ifhst & JAHAET Ugd bt A
3TAHGE &1, Torerizor 3femrr ... PO |

a) OA I bl iRt & 39 ad &t 3y & »u A
HATelal BI ITFHATT T&l QoI |

b) VA =T Bl 3BT 3MeerTH, 1961 P fpAT 37T
UTaellsl @ dad 3T & fhAT ofid & JF wadt <&t
37T oI |

c) =9 affdferad b Bl 3w 3udg H & org o=l
g & B ge oft et st ot argafa odt Qo

d) (a) 3T (c) arall

51.

Please match the following sections with their relevant provision

(1) Section 74 a. Carry forward and set off of losses in case
of change in constitution of firm or on
succession.
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(i1) Section 74A

b. Losses of firms.

(ii1)Section 75

e

Losses under the head "Capital gains"

(iv)Section 78 d.

Losses from certain specified sources
falling under the head "Income from
other sources"

Choose the correct option from those given below.

a) (i)-b, (ii)-d, (iii)-a, and (iv)-c
b) (i)-c, (ii)-d, (iii)-b, and (iv)-a
¢) (i)-c, (ii)-a, (iii)-d, and (iv)-b
d) (i)-a, (ii)-b, (iii)-d, and (iv)-c

HUAT T & 91g gaRIt B Ierp JAord uragrel A e

HifsTE

(1) a=T 74 a. BH B IS AT IcAAETBIT  H
dgdlell & ATHA H sl @l
3V IT 9ec AT ST |

(i)em=T 74A b. BH &I BT

(iii) &gm=T 75 c. ‘ot 3ffdremsr ofit & 3refi=
RIGELN

(iv) g=T 78 d. steg FEar JF 3= it &
arefter 3Tt ater wifauy fafefdse
Jrdi A STl |

9 RE 9w frepedl & A A& &1 Taael BifSw

a)  (i)-b, (ii)-d, (iii)-a 3T (iv)-c
b)  (i)-c, (ii)-d, (iii)-b 32 (iv)-a
c) (i)-c, (ii)-a, (iii)-d 3T (iv)-b
d)  (i)-a, (ii)-b, (iii)-d 3T (iv)-c

52.

What happen in case of change in constitution of a partnership firm due to death or

retirement of a partner ?

a) the share of loss attributable to the outgoing partner cannot be carried
forward and set off by the firm.

b) This restriction is applicable only in case of loss and is not applicable in
case of adjustment of unabsorbed depreciation, unabsorbed capital
expenditure on scientific research or family planning expenditure.

¢) Both (a) and (b)
d) Neither (a) nor (b)

ATONER Pl FY AT JAdTeldid & HBRUT [HAT Hefierst wa &

Jod A delcdl b HATHA H

FIT BIAT & ?

a) dTgT Silel dicd APl & Wadd»u &l dieil &lfel
B AT B, BHA FRI AT =M dec JTT &t STelr

ST ABRAT |
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by UE Trdas dast &ifer & HATHS A B Sl & 3R
& AW 3ITIETIVT 37T dIlelch 3Ll AT UfRdR
CrRlelel =&y A W Ysiold =& & AARIGE &
HATHS 3 cTroL & Brer |

c) (a) 3N (b) STt

d) o dl (a) 3= = (b)

53. Please match the following sections with their relevant provision
(1) Section 80A a. Deductions to be made with reference to the
income included in the gross total income
(i1) Section 80AB b. Deduction not to be allowed unless return
furnished.
(ii1)Section 80AC c. Definitions
(iv)Section 80B d. Deductions to be made in computing total
income
Choose the correct option from those given below.
a) (i)-b, (i1)-d, (iii)-a, and (iv)-c
b) (i)-c, (ii)-d, (iii)-b, and (iv)-a
c) (i)-c, (ii)-a, (iii)-d, and (iv)-b
d) (i)-d, (ii)-a, (iii)-b, and (iv)-c
RUAT ToreTcilRaa em=Isii . JHord urderel A fHeS dHo—
(i) =T 80A a. deidl AbeT el 3T H
ATFATAT 3T B Acsd H st
GITU |
(i1)er=T 8 0AB b. oid & Ree =&t #=T SIrar,
Herdl B IrgdAfT o & S |
(ili) &=—T 80AC | ¢. URHATIIE
(iv) em=T 80B d. a1 3T Tt IvTET H A HwIAAT
Pl ST |
RreatalRaa & 3 I8 [bea &1 gaa w2
a) (i)-b, (ii)-d, (iii)-a 3N (iv)-c
b) (i)-c, (ii)-d, (iii)-b 3N (iv)-a
c) (i)-c, (ii)-a, (iii)-d 3= (iv)-b
d) (i)-d, (ii)-a, (iii)-b 3= (iv)-c
54. An Indian company or enterprise that donates to a political party or an electoral

trust registered in India can claim a deduction u/s 80 GGB for the amount
contributed subject to following condition

a) The political party receiving the donation must be registered under Section
29A of the Representation of the People Act, 1951.
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b) The donation may be made through demand drafts, cheques, electronic /
online mode or otherwise.

¢) The company needs to take necessary approval from the Income Tax
department.

d) All of the above.

U HRART HUell AT ITH Sl [HAT Isiieliaes drel JT Jeardr
oIT PI, S HRA H Usilgd &, &l adl &; d& dlel &f 9%
AT BY &RT 80GGB B dad cbardl bl ardar fersafaiRaa  eraf
U3 I JAbdl a—

a) qlel Ul bl dlell  Iolellides  Urdt  aliepulafeaa
3TMefe=IA, 1951 &I &R 29A & dad Uoildd arl |

b) ot TSais giae, ddb, Sodgiieid/3iTadise AT 37T
TP A HAT G AbdTl 2|

) HUSl B IMIBT AT A 3MAeTB AT ool Tt
STHId |

d  Iudaa Fait

55. Section 80-IA deals with
(a) Deduction in respect of profits and gains from industrial undertakings after
a certain date, etc.
(b) Deductions in respect of profits and gains from industrial undertakings or
enterprises engaged in infrastructure development, etc.
(c) Deductions in respect of profits and gains by an undertaking or enterprise
engaged in development of Special Economic Zone
(d) Special provision in respect of specified business
ERT 80-IA ......... JF Adfaa & -
a) Uk ferfsaa asisr & dre, 3NenPres IusaAt A arsd
Td 3T & JAde A Ppordl, ST |
b) SHReRR fdera A wrRiza 3 3usaAT =T
ITAT A TH T AT D AdeT A badl, s |
c) oy anfdfes &1 fAapRIa @sa @6t feom H priza
IUFBHT IT IJTAT B AT U ST B Ay H
PHardl, S |
d) fafeidee sraa=n & Jdg A 9w uraere
56. As per Section 69D, how is repayment of a hundi loan otherwise than through an

account payee cheque or bank draft treated for tax purposes?

a) Itis allowed as an expense if the repayment is made in good faith.
b) Itis deemed as income of the assessee in the year of repayment.
c) Itis taxed at concessional rates if disclosed voluntarily.

d) It is not taxable if the loan was obtained from a relative.

€T 69D P 3TAR, FSI RUT bl Yei3aldlsl Tehl3c U dUh
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a7 fSais Siue & 3ITdrdr, 31T [hAl e A b o o,

FHIALATT B IG2T A BA W1 SaTl & ?

a)

b)
¢)

d)

afe ejordTel Agea F BT oar @ Y U8 Us I
P HU A A T=AT SIar B

aJordTel A H Jg fraiRY @5 smg de & oIt @
e Tl A AIiNg B 6T Sar @ dar Rudr €3
U3 p2 foram oar 2

IJfe sror fhall Jdeft A To1=m Smar & dar e Ao
TEr B

57.

Who amongst the following is not a deemed owner of a property for the purposes
of ‘Income from House Property’

a)

b)

d)

An individual who transfers otherwise than for adequate consideration any
house property to his or her spouse, not being a transfer in connection with
an agreement to live apart, or to a minor child not being a married
daughter,

The holder of an impartible estate

A member of a co-operative society, company or other association of
persons to whom a building or part thereof is allotted or leased under a
house building scheme of the society, company or association,

A person who acquires any rights (excluding any rights by way of a lease
from month to month or for a period not exceeding one year) in or with
respect to any building or part thereof, by way of a lease for a period less
than 12 years.

918 dufcd A R’ B UAlela ag fereaiaiad H A Bl TH
Jufed @1 HAlfera ATt & &

a)

b)
©)

d)

Bz ANC &Il I[& Jdfed BT UATd Ufdber A 37T
3{a2oT 3gar ufdd AT 3Tl Ucsll <bl, Sl 3TcioT I&of
P TOIU PR P JAdg FH 3d2or STEl B, AT IaAXD
Adrer o o fJaifga gsh =@t &, war 2

TRt 3ffdsTey JUeT bT eM3eh

fpl HAepEl ATATSE, hUel AT 31T AfFd—HorTH
BT ASHT, ToldApl Je=eafad 3IF IAATSS, Hbudr AT
JFoTH Bt Iy fordAlor IBIH B 3iefer wIs oder AT
3ABT PIg 0T 3fMafed fpar or=m @ = uee ue fe=r
=T B

Pis ATk off h=il ataer =1 3FB =it atmor & =
3APB dad Pbis BT (HAE T HATE AT Uh da A
3TeTeIs 3@ & T uee @& H»u A [hedl sfdwrRt
BT 3UdiSid BId gU) 12 d¥ A HA @ & U
Uee & U A 3ifoid w=ar 21

58.

A business loss is carried forward under Section 72. In which of the following
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circumstances will it NOT be allowed to be set off?

a) If the business is discontinued and restarted under the same ownership.

b) If the business is continued under the same ownership but with a change in
activity.

c) If the business is continued under a different owner due to succession,
except in cases of inheritance.

d) Ifthe business is restructured and merged with another business.

Faft =mue &ifer & arRT 72 & 3iefia 3@Eia [Bar Srarn
21 fooafeaiRaa A JF fha Rafeet & 33 see wma sreten
AT <IEl B ?

a) g MU bl s hIh WA IdMdAd &b dsd &l
getzenfug e omar &

by Il =URr B FATE TafFa B el SEr =T
SITaT & Uleg fBIeperral A uRader & ATer

9) IJie SATUIR Bl IcdAAhIT b PhlRUT Tdh e
A, fR™Ea & 3fuae 3¥d g§U, & ded ol
TJT ST B

d It =muRr @ geienfua wmR Bt e @muR &
Trer e e f=m Siar B

59. Which of the following taxpayers is eligible for a rebate under Section 87A?
a) A Hindu Undivided Family (HUF).
b) A partnership firm.
¢) An individual resident in India with taxable income below the prescribed
limit.
d) A non-resident individual earning income in India.
reafaRaa o A dar AT BETar gRT 87A P dad Rumua &
o ur=r 2,
a) TP fEeg sffdsad |mgea
b) Tk =dART W
c) Ra & foa=it vt Jafcase, ot wrea=r 3m
fofdse aTr I A ar
d) T Sfferar=l dafeaes & stra #& 3ma 31foia, war
El
60. As per Section 79, which of the following conditions must be satisfied for a

closely held company to carry forward and set off its losses?

a) More than 51% of voting power must remain with the same shareholders
who held shares in the year in which the loss was incurred.

b) The company must be engaged in a manufacturing business.

¢) The company must have declared dividends in the preceding year.
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d) The company must have been in existence for at least 5 years.

gRT 79 & FAR, [HAT Toiwed: aRa wuslt gRr aifer ol
3relld 3R dcer Ja siaa & fou freafaRaa & 3 A
ord Bl YIT HIET IMA9AB & ?

a) 51% A 3ifers Ad<eTa oIk 3@l ATemahl & UTAH
g ol &ifel areaY ad & off e

b)  HUST 3MALTPF HUY A IcdIgh TUR BT 8T |

c) PHUl o fUser g siferarta: «rarier g foeam ar

d) PpUdl 3fferarida: wa-A HH U a9 A 3dca F ar

61.

Which of the following is NOT eligible for deduction under Section 80CCC?

a) Contribution to LIC's pension plan

b) Contribution to a private pension fund approved by PFRDA
c) Contribution to National Pension System (NPS)

d) Contribution to Atal Pension Yojana

feraetfeaRad i 3 R=IT &RT 80CCC b dad hpeldl & Toau e
e &P
a) TU.3s. 2. Uorel ATstelr A 3iQrarel
b) M UH.3MR.E.T. gRI 3gdica el oot derafafar &
3iereTe
c) SAoTeleT UoTel YoTlelt A 3iorarel
d) 3teaT Ut STl H 3igrarel

62.

Relief under Section 89 for arrears of salary is granted based on:

a) The difference between tax payable with and without arrears spread over
relevant years.

b) A fixed deduction of 30% on arrears received.

¢) The income level of the previous years, without any spread-over benefit.

d) The employer’s discretion in adjusting taxable income.

ddel P TBRIT B [T &RT 89 & 3idold Ied TersataiRad
3men uT &) S @:
a) UTATSIh aul H oahr=ar & AR 3T [*er ahrm & 2
BT B A BT AT
b) UTea BT AT T 30% B Teafdaa wardr |
¢) WUt auf o1 3mT a2, foer hft U= crer & |
d) BT AT 3T B JA™GIT HI A Terdiadr @1
IGCEAIEEAR
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63. Mr X incurred business loss of Rs.50 lakhs and adjusted the same against other
heads of income to the tune of Rs.25 lakhs. Remaining Rs.25 lakhs of business
loss was carried forward to the next FY. In the next FY , Mr X had income from
other sources to the tune of Rs. 20 lakhs. What would be the total income of Mr X.

a) Rs.5 lakhs

b) Rs.20 lakhs

¢) Rs.25 lakhs

d) Rs.30 lakhs
sfIX BT H. 50 IR BT AR =l g3 3N 3@ 3. 25
SISl deb b =A °9ie bl 3T b 3y ofigl A FAARNSa w2
Tam o gu . 25 @ & SMUR ¢ &I 30T O ao
H 3Mareila b2 f=am1 =3 317 o ad &, st X & 3=
Il A 3T H. 20 A W st X B | AT st
greft ?

a) . 5 TRA

b) 3. 20 RA

c) . 25 TR=A

d) . 30 oA

64. Assessee who is of the age of 40 years paid health insurance premium for himself
and family to the tune of Rs.25,000 and incurred expense of Rs,5,000 towards
preventive health check up. He also paid insurance premium of Rs.47,000 for his
father of the age of 65. What is the deduction available to him u/s 80D?

a) 77,000
b) 25,000
c) 30,000
d) 72,000
oraiRar for9esr 3mg 40 a¥ &, o 3/Uenm 3R 3MUel UiRdrR
BN J/. 25,000/— Bl W=RT dIHAT hea w1 sorare e
3T H. 5,000/~ ®BT JI ferarur ey IH-319 Uz fHam
3J 3Uel 65 auid fudareit @t didT fhed & . 47,000/-
&1 oft aforarer {1 32 gwRrT 80D P 3idolad fhad HuA
B BT AT B ?
a) . 77,000/—
b) . 25,000/—
c) 3. 30,000/—
d) . 72,000/—
65. Ms Sugandha is aged 65 years and is receiving interest income of Rs.30,000 from

savings account in a nationalised bank ; interest income of Rs.20,000 from a
deposit with a co-operative society; and interest income of Rs.10,000 from a
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deposit with a post office. What is the quantum of deduction available to her
against interest income?

a) Rs.10,000 u/s 8OTTA

b) Rs.60,000 u/s SOTTB

¢) Rs.50,000 u/s 80TTB

d) Rs.40,000 u/s 8OTTB

65 At JFsi Joteam &I IETRd Ib B dad JTd A TTel
P HUT A J/. 30,000/— b 3MA, T bl 3IMMuied ATATSS
H SHT & =TT A H. 20,000/~ DI 3TA, S[hUT H STHAT
P AT A . 10,000/~ BT 3T Ud ar Br &, I o=
&TeT A 3™ P pIfaAl B I AAT FAT Blofl:—

a) eMT 80TTA @ 3iddid . 10,000/—
b) e 80TTB B 3idofd ». 60,000 /—
9) &M 80TTB B 3idald ¥». 50,000/—
d) eT 80TTB @ 3idold 3. 40,000/—

66.

Disability for the purpose of section 80U of the Income Tax Act,1961 include the
following?

a) Autism

b) Cerebral palsy

c) Both (a) and (b)

d) None of the above.

3Tk AT, 1961 Bl =T 80U b 3Iidota fer:omaaar &
foreaafoRaa & A o= onfdHer 2 92

a) 3iTesH

b) AT gTeAT

9) (a) 3T (b) SY=it

d 3Sudaa # J HE 8t

67.

The Central Government may enter into an agreement with foreign countries or
specified territories under section 90 for which purposes?

1) Avoidance of double taxation in India as well as the other country.

2) Grant of relief of income tax on which tax has been paid both in India
and the other country.

3) Conduct of assessment proceedings in case of an assessee.

4) Recovery of taxes due from an assessee.

Choose the correct option from those given below.
a) 1,2
b) 1,2,3
c) 1,2,4
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d 1,2,3,4

hog HTIBIT, &RI 90 P 3idoid, b uUdeiEl b foE, dresy

2ot 3rerar fafdte &=t & AT gy BT Ahdl B ?

1) AT 3T AT & TIT A H QIET BRI A Fdel
+ ToTe

2) Ife ARa der 3T de— QUEl H I™B BT Hordrel
fpem o gt B, af O 3MI®m A J&d USTH B
CRT e

3) TUh foreif3dt & @At &, fereizor wrRiaEl Jdared
H B e

4) fraiRdt o= gwmrnm wd @ aget e

s fRu ot Rpcal & I JAH &1 Tua BT

a) 1,2

b) 1,2,3
c) 1,2,4
d 1,2,3,4

68.

Under Section 115BAA, which of the following deductions CANNOT be claimed
by a company opting for the concessional tax rate?

a) Depreciation under Section 32

b) Additional depreciation under Section 32(1)(iia)

c) Expenditure on scientific research under Section 35
d) Both (b) and (c)

egRT 115BAA, & 3idela RI=Idl &2 a3 &I [dded gefer dareit
Hucl gRI forafeiRaa & A bhra N wAAT br erar oIt
BT ST JAhdl & |

a) gRT 32 & dad HoIaTHA |

b) =T 32(1)(lia) & dsd IfaRad AgTar |

) &R 35 & d&d dsllicich AL UT =T |
d) (b) 3T (c) Yl

69.

An Indian company which is resident in India, is engaged in any operations
relating to prospecting for, or extraction or production of, any mineral. In respect
of the expenditure referred to in section 35E (1) and (2), incurred by the assessee at
any time during the year of commercial production and any one or more of the 04
years immediately preceding that year,

the assessee shall, be allowed the following deduction

a) No deduction shall be allowed as the entire expenditure will be treated as
Capital expenditure
b) Of an amount equal to one-fifth of the amount of such expenditure for a
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period of 05 years commencing from the year of commercial production

¢) Of an amount equal to one-tenth of the amount of such expenditure for a
period of 10 years commencing from the year of commercial production

d) Of an amount equal to one-twentieth of the amount of such expenditure for
a period of 20 years commencing from the year of commercial production

Uh HRAT Puell ol b g & forar=fit 2, et wiferer &
gdeior I Jdia Afeamasit # a1 Ffeter B oibloer am 33D
3dres A Adfera Afpenai F it g3 8, ey 35E(1) 3R (2)
@ gl A foreiRdr grr afvrfsores 3aes uRPesr sva @& ao
B RIS T I a9 B gId Ydadt IR auf A JA T 3rerdr
aiferes auf @ o FrgiRdht o1 FreafaRaa wcfo=n sigae
&oft |

a) s BWe 3INgHAT @l alofl, w=iifes JHA =T Yohore
T B HUY A AdeT fFAT SIEer |

b)  dTOTSIe 3cUleel URel bl &b du A Ul &b
U auf & e, OF =TT Bl 1/5 D a2 AT

c) aIfoIfoIs 3cdlcel UReT i &b d¥ A URH Blb2
10 96 & O, OA =T B 1/10 B IIAILT AT

d)  arforfcae 3desl U bd & d¥ A U Blb
20 auf & A, VA =T B 1/20 B TAAT ATIT

70. The section 115BBJ says that winnings from online games shall be taxed at 30%.
This rate of 30% is charged on which of the following to compute tax due from
online games?

a) Gross winnings during the year
b) Net winnings during the year
c) Aggregate of the absolute amount of net winnings from each game during
the year
d) Gross transaction amount
eI 115BB] & 3IgAR 3ilalcilsd Jcl A Sid i AT O
30% BT T A P2 TP 30% Pl I &3, fereaici=saa & A
paT U< uael B ?
a) g B SRIT AboT oitd bt AT
b) O B IR g Shd wT AT
) d¥ B IRE UAPB I A U g oild AT I
ABST VT
d)  ABST ctel—aar Al
71. M/s Z & Co, which is engaged in a business, incurred the following expenditure
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and debited the same to the P & L A/c during the previous year 2023-24 :

(1) Made contractual payment of Rs 5,00,000/- to a resident party for job
work but did not deduct tax at source, thereby violating the provisions
of Chapter XVII B.

(i)  Payment of Rs 8,00,000/.- as its own Income Tax, being tax on its own
Profits and Gains of Business or Profession.

(ii1))  Payment of Rs 50,000/- on account of Cess on its own Income tax.

(iv)  Collected Rs 75,000/- as contribution to Provident Fund from its
employees but did not deposit the same in the employees’ account in
the relevant fund on or before the due date prescribed in the Act
pertaining to the Fund.

Based on the above information from (i) to (iv), the disallowance u/s 40 in the case
of M/s Z & Co for the AY 2024-25 is :

a) Rs 14,25,000/-
b) Rs 10,75,000/-
¢) Rs 10,00,000/-
d) Rs9,50,000/-

AFA Z & Co Of BRIER HIN & &I fereafaRaa oo ga3m 3

dell $F gd a¥ 2023-24 & ATH-Eel oiaT #H TA qorim
B

(i) Siag gk @ AT Uve foart udl @r
. 5,00,000/— BT Afder oforarer fear B, ug
S HTA 81 wbrer, FTIA 3t XVIIB & UTaeret
BT Iooigel 3T & |

(i) oRER =1 gfa A FTaF B T T g W
3I®B2 FdHT . 8,00,000/— T 1T |

(i) @ B BT U, H». 50,000/~ HI IUPBT AT |

(iv) 3ga wbifdHber A dfasy f&fer a9 %, 75,000/—
Thha fhd, uig siafesr & fcoRaa g aris
des AT IJA Uscl, JJold WS B BIADB BT H
STHAT =T&l s |

IWgaa () A (iv) A H & 918 SedbrRl & TR U foregizor
a¥ 2024-25 b o, AAA Z & Co & I &= 40 &
el BaAAT o B Ao AT =T Bl 2

a) 2. 14,25,000/-
b) 2. 10,75,000/-
©)  .10,00,000/-
d)  .9,50,000/-

72.

For computation of MAT under section 115JB the book profit means profit as per
the profit and loss account as:
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1) Increased by amount of income tax payable

2) Increased by depreciation

3) Increased by amount of income by way of royalty in respect of patent
chargeable under section 115BBF

4) Reduced by deferred tax

5) Reduced by amount withdrawn from revaluation reserve and credited to
P&L account

Choose the correct option from those given below.

a) 1,2,5
b) 1,2,4,5
c) 2,3,4,5
d 1,3,4

gRT 115]B & da&d =JoidH ddbicud b2 (MAT) & URdbcler &
o, a@l—cTae BT 3ITHUTT, TH—BIeT S8 B 3TFATR. ..
e B
1) ST 3BT HI Adred AreT
2) JcIErd g1 Aatsda
3) eRT 115BBF & dad Al Ude &b Iacsr a&bF 31T
SR Hafefa =afsr
4)  IRAPIA BT FRT HBA g AT
5) UYelecdicher Rotd A asmelRd derm ard—sifer oi=sm #
STHAT AT dh =Pfoid AT |
reafcia & 3 I8 Aea gei:—

a) 1,2,5
b) 1,2,4,5
c) 2,3,4,5
d 1,3,4

73.

A person, who is resident, has income in Algeria on which he has paid taxes in
Algeria. Under which provision of the Act can he seek avoidance of double
taxation?

a) Section 90
b) Section 90A
¢) Section 91
d) Section 91A

Uk feraft =fd, @1 aiceiiRar # 39 gs, o ur a8
JCONRAT H B BT HIIAT B2 Bl o | AferraA & b
3Udel P 3idold dg& SIgd BIALT A o Abdl & ?

a) el 90
b)  €RT 90A
c) =T 91
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d) e 91 A

74. Which section in the Act provides for the rate of taxation for income from
cryptocurrency transactions?
a) 115BBH
b) 115BBG
¢) 115BBI
d) 115BBJ
aifeifcra & dia 2T aRT # [FerpRil JdasrR A g8 3T
UT LTSl B e SfoiRaa B ?
a) 115 BBH
b) 115 BBG
c) 115 BBI
d) 115BBJ
75. In order to qualify as a new manufacturing domestic company for section 115BAB
which of the following conditions needs to be fulfilled by a company?
a) Company has been set-up from 01.10.2019 and has commenced production
before 31.03.2024
b) Company has been set-up from 01.10.2019 and has commenced production
before 31.03.2025
¢) Company has been set-up from 01.10.2020 and has commenced production
before 31.03.2024
d) Company has been set-up from 01.10.2020 and has commenced production
before 31.03.2025
eRT 115BAB & 3itfldd U aveg faferator wueit a5t ardar
U B B fAu Busht grr freafaRaa d J e @ oord
T3 Bell 3Maess B ?
a) Ul 01.10.2019 A Z&afua & Fgal & 3R
31.03.2024 A USH 3G URH B2 gabl &l
b) HUst 01.10.2019 A Jqifud & FHI & 3=
31.03.2025 A Usal 3G URH BT gabl &l
) ®Usll 01.10.2020 A eafud & dJgat & 3R
31.03.2024 A Usd 3G URH B GBI &
d @®uelt 01.10.2020 JF =Zefug & B & 3
31.03.2025 A Usal 3G URH BT gl &l
76. Which of the following arrangement does not constitute “impermissible avoidance

arrangement” under the I.T Act?

a) creates rights, or obligations, which are not ordinarily created between
persons dealing at arm's length;
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b) causes base erosion and shifting of profits out of India by entering into
non-arm’s length transactions;

c) results, directly or indirectly, in the misuse, or abuse, of the provisions of
this Act;

d) is entered into, or carried out, by means, or in a manner, which are not
ordinarily employed for hona fide purposes.

3MThT IfATTH B 3idola TerdaiaiRgd H A b AT Sad
“3reTeld URddel S@IAA’’ BT IGel Sl Pl ?

a) AN UA IfEUBRI AT aredarsii &1 Jolel adar &, ol
ATHATIAATA: 3fATedddbe U A brd bId diA
=Tl @ g Jiora =1t srar 2

b) 3-3Afeeicbe JITAeR H AT B B BROT
SHA—=GTel BIAT &I d2T oIH ARG &b dra Il Sirdl
B

c) =T afafeAa & urgemel I, Usgelr HT AW AT
3UcTel HU A, IcAd ITAST AT gHUAT aiar al

d  ATerer grr o =am v Afa I e imar e wraifeaa
paT SITar 81, St ATATeIdT AT uiietell & e
3TUelTE S8l ofrd |

77.

Which of the following categories of person is eligible to claim the benefit of
indexation on transfer of a long-term capital asset, being land or building or both,
on or after the 23rd day of July, 2024 which is acquired before the 23rd day of
July, 2024:

I.  Non-resident individual
II.  Resident individual
II.  Resident Hindu undivided family
IV.  Domestic company

Choose the correct option:
a) Only L. and II.

b) Only IL, III. and IV.
¢) Onlyl and IV.

d) Only II. and III.

et Sdmrfores doflota snRa ot offd =T staer =M el &
TFbpad &; (A 23.07.2024 A Usa 3fla fear o=m a)
B 23.07.2024 DI AT IAP dle 3idlRd b U3,
fereafaRaa & I A, Jabicker (S3aAMe) HBT ol Ut &l
BT —

I. siferarzit =fe

1. ferar=it =se

. foarft sifdanfea e @

IV. =3¢ PHUsil
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E?ﬁﬁla—ﬁcrgﬁ_:r@:—

a) waoT [ 3T 1
b) PaoT ILUI 3T IV
c) dasT I 30T IV
d) Pact I AT I

78. As per section 115BBA, the rate of tax on income of an assessee, being a
sportsman (including an athlete), who is not a citizen of India and is a non-resident
or a non-resident sports association or institution or an entertainer, who is not a
citizen of India and is a non-resident is:
a) 25%
b) 30%
c) 35%
d) 20%
e=T 115BBA & 3IMgAR, UHh TereiRedl, of Raamst & (Sra
Telclle off onfdtar &) S 8=Ra 1 oies oiéf & 3=
siferar=zit &, 91 ol 3fferarfl Jciage JotdH IT AIJT T, =T
OAT HAGRGidddbdl &, oif fob #Hd bl oM oaf & 30T
siferar=il 8; IJHT 3T UT BT BI T a7 geft ?
a) 25%
b) 30%
c) 35%
d) 20%
79. Which of the following statements are correct in context of section 115BBE:

I.  the rate of tax on income referred to in section 68, section 69, section 69A,
section 69B, section 69C or section 69D is 60%;
II.  no deduction in respect of any expenditure or allowance or set off of any
loss shall be allowed to the assessee in respect of the income referred to in
section 115BBE

Choose the correct option:

a) Only L

b) Both I. and II.
c) Only Il

d) Neither I. or II.

eRT 115BBE & Jed & foeaiciRaa & I bhra AT wea
JAT B

L. gRT 68, €RT 69 €T 69A, €M 69B, &RT 69C
AT GgRT 69D H IfociRad 3T UT BT Bl &7 60
giaera & 1
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1. =T 115BBE & 3IfcciRada, foreifRdr &bf 3T & I
fhall == AT A PBI Badr 3rerar fhAr aifer br
g JTA SIcTell IIgHT <Ial &lor |

& Ripea gl
a) PHacT |
b) I T I grer
c) PHacT 1l

d STaris3diRraTE I

80. The section 115BBJ says that winnings from online games shall be taxed at 30%.
This rate of 30% is charged on which of the following to compute tax due from
online games?

a) Gross winnings during the year

b) Net winnings during the year

c) Aggregate of the absolute amount of net winnings from each game during

the year

d) Gross transaction amount
eRT 115BB] & 3GgAR, 3ilacisel atdA A oild uT 30% ®H
CIOTIT SITESN | 3iTaciigel ofH A ST P2 bl vlel & e
foraafaiRaa & 3 e U= 30% &Y & T oo axdr B

a) A9 B RIS Ah Siid |

b) T & IR Leg Siid |

) d¥d P IR TP Jdd A U YF Sitd Bt gol

JFST BT =AoT |
d) HAbcT ofel—ael AT |
81. Under Section 90 which deals with the agreement with foreign countries or

specified territories, which of the following are correct with regard to the claim of
relief under a tax treaty:

a) The provisions of the Act shall apply to the extent they are more beneficial
to the assessee.

b) The provisions of Chapter X-A will apply even if provisions of section
90(2) are not beneficial to the assessee.

c) Both (a) & (b)

d) None of the above

900, oif faeeli =1 fafeidse &=if & Jrar JAFSa A
Qqa'f\'e]?f% P dad Ub b2 AASNG b 3Mefia Iad & B
Jag F foreafaRaa & 3 dra a1 J& -

a) aifgferId & u@ae 3A AAT db AL BT ST
foreri3dl & ToIu 31ferep cITaeprsr &l |

b) AT X-A D uUEena ad off ey Er, Jafu gmr
00(2) & uraere ferefRdY @ fAU cTe1pSr = &l |
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c) (a) 3tz (b) <i=r
d) I H A B BT

82.

Which of the following sections provides a concessional tax rate for new domestic
manufacturing companies?

a) 115BAA

b) 115BAB

c) 115BBE

d) 115BBDA

fereafaRaa A JF Har A grRid, a8 wve [Aafersior wufersi
P U Rurady &3 €3 uera wdr & ?

a) 115BAA
b) 11 5BAB
¢) 11 5BBE
d) 11 5BBDA

83.

As per Section 115QA, with respect to the distributed income on buyback of
shares by a domestic company, such company shall be liable to pay additional tax
(on the distributed income) at

a) 10%
b) 20%
c) 22%
d) 30%

gRT 115QA & 3GgAR, TP ©Ic hUsll GRI AT BT argAd
IR B [FaRa 3 & Fdg H IA BUell Pl STARTT B
FHl e gedt & ([@aRa 3 uR)

a) 10 ufaera
b) 20 ufdgera
c) 22 ufaera
d) 30 ufdera

&4.

For the purpose of Section 92E, “Specified date” means:

a) Due date of filing the return u/s 139(1)

b) One month prior to the due date of filing the return u/s 139(1)
¢) One month after the due date of filing the return u/s 139(1)

d) None of the above

T 92E & 3geod A, “ffafde fafr’ ¥ siféumr 2:

a) gRT 139(1) & ded Resd aRasr wva @& feraa
IGIE]
b) e 139(1) & dea Red oRaar w=a & =g
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fafer ¥ ues FAder usa

c) erT 139(1) & daa Red aRaar w=a & fo=a
fafer ¥ v FAdem ae

d 3Iudaa #F I Hg A&t

85. Which of the following statements about Section 115BBDA dealing with
dividends received from domestic companies is TRUE?
a) Dividend income exceeding I10 lakh is taxed at 10% for individuals,
HUFs, and firms.
b) Dividend income exceeding X5 lakh is taxed at 15%.
¢) Dividend income is tax-free for shareholders in all cases.
d) This section applies only to corporate shareholders.
eT 115BBDA, SN ©I¢], hUfeldl A UTE aTefier A Adfera
2, B G H Pra—AT wJal JET 2 ?
a) =IfeRaeIl, HUFs 3R A & 8@ 10 dRg Hud A
31eras @t ATl 3T UT B2 bl g2 10 ufderd B
b) 5 o= A 3eb SATHIT 3T UT HBT bl &T 15
uferera 2 1
c) T Rl b fAu Jsft HATHS H ATHIT 3T BT
Had B |
d) UE URT PHAA BIURE ATIERDI U2 9L &ldl &
86. The authority empowered to adjust seized assets against tax liabilities under
Section 132B is:
a) Assessing Officer
b) DGIT (Inv.)
c¢) Principal Chief Commissioner of Income Tax
d) CBDT
gRT 132B & oled URIAURET ®I, B2 qecAdl & T
JAATRNTSIT el & fou uiftrpa uiferesrst et 2-
a) ferertzor  3iferepr=r
b)  3THT HABICIRerH (31d.)
) ULgTe HIA 3BT STIRT
d) At Erén
87. During search, the assessee explains cash found as advance received from friends

but fails to submit any confirmation. The Authorised Officer should:

a) Accept the explanation
b) Seize the cash unless proper explanation/proof provided
¢) Refer to ROC
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d) Hand over cash to Enforcement Directorate

Td B SR TereliR3dl utg org Sibel Y
3f¥reA AT aarar @ uig yfe wRar i A Abar z@ar B
Uifereea  31ferprSl &b anfgu fob—

a) IOEIBIOT TNBR BT o |

b) Ol d® IRT IUEIBIOT/ATET UTd o &I, sidbal bl
Slad b2

c) ROC BT IHBT B3 |

d) el BT Udadel ferdemersr o AT T |

88. As per Section 132(4A) which of the following is presumed/applicable in the
course of a search if books/documents/money etc are found in control or
possession of such person?

a) The books of accounts or documents or money, bullion or other valuable
articles/things found belong to such person
b) The contents of such books of accounts and other documents are true
¢) Neither (a) and (b)
d) Both (a) and (b)
gfc JId B IR A =t & Gremor a1 sy A
afesri/esdaei/ael saalie fHoaar @ ar, &= 1320@A) B
AR forgafaiRaa & A =M AT SEen/areL, e ?
a) AT 9@l AT ISl AT &e, AlAT-diel AT ured
3R PHIAAT ATHAG/ARGE 3A fka A Adfad  HATel
SITUoT |
by THA dE P FE JMd B AuUI-T¥g FR 3T
SATIST bl HAST HATST STEaN
9) o (a) 3= = & (b)
d) (a) 32 (b) STt
89. As per section 120(3), in issuing the directions or orders the Board or other income

tax authorities (authorised by Board), may have jurisdiction to any one or more of
the following criteria

a) Territorial area

b) Person or classes of person
¢) Income or classes of income
d) All of the above

gRT 120(3) & 3FAR, WS AT T AR UNTBRT (@8
BRI undrepd), feom-ferder =m 3feer ot @wRd THAA
TerdaiTIRaa Uap =T 37TeIeh HATeics bl SBT3 Abdl &—

Page 44 of 74




a) et &=
b) =TT AT =TTl bT dot
9) 3MT AT 3T bT dot

d Sudaa Faft

90.

During search action a pen drive is found with accounting data that revealed
unaccounted sales. The assessee claims during the assessment proceedings that the
pen drive belonged to his accountant and disowns the data. What should the AO
consider before making additions?

a) Ignore data as ownership is denied

b) Verify authorship and corroborate with other records
¢) Add entire amount without inquiry

d) Forward to forensic department for prosecution

Jd 3farer B ARE Uh Ue gied aRAS Bldl &, forad
fSremr A=sT-oi=sT  dTell [t bl €olfal dTal SiSITh0T  3Tihs
qre org | fereriRor ufeem & foreariRY crar w=ar 2 5 A=
ST 3IADB AHBIR Bl & 3NT a8 3Mbsi bl B BT
aar 21 fargiRor 3fdeprt b Adea A Usar =T TR B3
e ?

a) AT &bl Silad & PhIRUT 3(hs] bl sTel3igret
T |

b) afHFE IUe 3R 3T RwrEd A gitemor

o) fuem ymares & JAAT ART B Adsaidd

d) Hbed B fou =nfes fFarer & 3ITNa der

91.

An assessee was subject to a requisition under Section 132A. The requisitioned
assets were not returned even after 120 days. No approval was obtained for
extended retention. What is the legal status of the retention?

a) Valid since assets were under investigation

b) Invalid without proper approval beyond initial period
c) Retention is irrelevant once assessment starts

d) Requisition is not time-bound

ERT 132A & dad Udp Toreif3dr asrexamaerr @ 3fefilar ami
srezmuferg afddufca=si 120 e & are off adl ctars o |
Jafeia sfaeror & o HIg 3rgaAfa &l &t ors | 31THeTor
FB =Rres RPerfa o= 2 9

a) 4fep, anfRawi 3rduor & 3refler 2, sAfarw A B

b) URME ET & e [T sigHARa & e srdd

) TP dR foe=er gqx & S & de 3@
3Tdepord

d)  37ITULTUT B FAFT-NAT Tl Sl |
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92. The Income Tax Act now includes a Taxpayer's Charter. Which specific section of
the Act contains the relevant provisions for this Charter?
a) 116A
b) 117A
c) 118A
d) 119A
3MT®B2 Mfafer=rd H 37T TP HErdl  des nfHAda &
fferferrar & A [Afde em=r & S I1és & Urgerel T
3T B ?
a) 116A
b) 117A
c) 118A
d) 119A
93. What are the powers of an authorized officer during a search and seizure under
Section 132 of the Income Tax Act?
a) Enter and search any building or place
b) Break open locks and search receptacles
¢) Search persons and seize valuable articles
d) All of the above
3B ARTTA & aRT 132 & ded dareft 3w aiferarse
B SRIe Bt utftrpa aifafererar &t erfera=ri a=m & 2
a) TR oTaer AT T&Tel A Uder BT daieft aer
b) drelT digshe Ursll &bl doirefl aar
) afgaar @t derneft e Foware axgasit @
31f3argor
d  Sugaa Jait
94. What is an authorized officer required to do when finding stock-in-trade of a

business during a search and seizure?

a) Seize the stock-in-trade

b) Make a note or inventory of the stock-in-trade
c) Ignore the stock-in-trade

d) Return the stock-in-trade to the owner

fpall dareft 3T sifdrareor @ SR bl =adAr™r o@br
STUR-ICIB Bl UdTl oolel &b o, U ulferapa stfgresrst I
FIT UL B Sidr & ?

a) RTUTR-3CIB BT IATHASUT Ber
b) EUR-ILEIH w1 fewor I1 FHAT TIR BT

c) STUR—3ICIh bl AoI3aTe] BT el
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d) RMUTR—ICIPB Bl IAD IATHI Bl arad  dBIell

95. | Which of the following statements is incorrect regarding disclosure of
information respecting assessee?
a) Information under section 138 can be disclosed only to the High
Court(s) and Supreme Court
b) AO must take assessee's consent before disclosing any data
c) All income tax authorities as per their will can furnish information to
any other person
d) All of the above
FHETAT A AdTTT JTAT B UBCIBIUT & JAdg H Tereafari=ad
H A BiaT AT P 9TAd & ?
a) eI 138 & dad Oilelblsl hdd I AT 32T
Jdi=a =TI bl &l Idrs ol Achdl & |
b) AO BT HIg ot 3T Udbe HIA A UsAA HBEdl bl
TAsATT Srelt BIof |
c) AT 3MIBT IABRI  HUsl TEBFAR [RAT 3T
IfeFa Bl BRI T Ahd B |
d) Iuerd T |
96. An updated return under Section 139(8A) can be filed even if:
a) Assessment proceeding is pending
b) Search u/s 132 has been initiated
c) Scrutiny Assessment is completed
d) None of the above
gRT 139(8A) & ded ad ol Ux 3gafaa Red aRaar a5t
ST Akl & b oa-—
a)  fererizor prRiarE wfea ar
b) &RT 132 & dad Jd ufsam g @t &1 gast &
c) Adlem fererizor gt w2 it org &Y
d Swdaa F F b BT
97. With respect to assessment of firms, select the incorrect statement from the

following:

a) Where at the time of making an assessment under section 143 or section
144 it is found that a change has occurred in the constitution of a firm, the
assessment shall be made on the firm as constituted at the time of making
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b)

d)

AT

the assessment.

Where a firm carrying on a business or profession is succeeded by another
firm, no assessment shall be made on the predecessor firm and assessment
shall be made on the successor firm in accordance with the provisions of
section 170.

Where any business or profession carried on by a firm has been
discontinued or where a firm is dissolved, the Assessing Officer shall make
an assessment of the total income of the firm as if no such discontinuance
or dissolution had taken place,

Every person who was, during the previous year, a partner of a firm, and
the legal representative of any such person who is deceased, shall be jointly
and severally liable along with the firm for the amount of tax, penalty or
other sum payable by the firm

B HAIbe & Adg H, foriaiRad H J ed wHeId

BT TAA bs:

a)

b)

d)

SisT &R—T 143 AT &RT 144 @ 3Mefiad e foreizor
HIT JAHAT JE U Sidar g b Tpall BH & otea A
uRader g3m &, g&f w2 feraRor 33 wH & 3R
T fFaT STEenm S e fererizor prd AT orfsa ot |
S8l his TTATT AT ATATT bl dicil WA &b AT
UT HBIs 37T WBH 3l &, d&f gdadl HH U3 dhig
BT fererizor =@t fB=m Si@em dem e 170 &
UIgeTel & IgAR IRNTBRT BH UI b foreizor
BT SITEoTT |

Glal Tohadl BH GRT Idr=T o &l Phls hR_IARL AT
U dg b3 f&ar o/ar 8 AT oal WwH T fdues &
T B, TEl Hodidel 3IMfUBRY W &I BT 3T BT
HAcHichel TA UBR BN A VAT HIs fdgced =T
Rraeer gam & S@r e

U Al off fUsel ad & SRra it wa oo
AfieR o1, 3R A A s1a @k @
ufafefer , wH gRr 3 B2, FAtam AT 37T AR B
T o & JT JAYgad HI A 3R gAF HU A
Icazer=il o

98.

Match the following:

(1) ITR 2 (a) applicable for individuals with capital gains
and income from more than one house

property

(11) ITR 3 (b) applicable for HUFs with business income
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@ii1)) ITR S (c) Applicable for Companies not claiming
exemption under Section 11

(iv) ITR6 (d) applicable for firms other than LLPs not
claiming exemption under Section 11

a) (i)-a, (ii)-b, (iii)-c, and (iv)-d
b) (i)-b, (ii)-a, (iii)-d, and (iv)-c
¢) (i)-b, (ii)-a, (iii)-c, and (iv)-d
d) ()-a, (ii)-b, (iii)-d, and (iv)-c

fereaferiRaa o1 fHea b2 -

(i) ITR -2 a) TUdh A 3ifers ge—dAufed A 3MT 3=
Ysiord &TH a1l iRl & fau aer
(ii) ITR -3 b) MUR 3T dll UTA.3U%. & [T dI9L
(ifi) ITR 5 c) Ul S @RI 11 @ dad TBe bl ardl
&l B B, I AU oL
(iii) ITR - 6 d) Afa g selierst A s wA: o
gRT 11 & ded BS ol adal @l ®wdl &,
EECIRIEISID
a) (i)-a, (ii)-b, (iii)-c 3T (iv)-d
b) (i)-b, (ii)-a, (iii)-d 3T (iv)-c
c) (i)-b, (ii)-a, (iii)-c T (iv)-d
d) (i)-a, (ii)-b, (iii)-d 3T (iv)-c
99. Match the following:
(1) 31% July (a) Due date for filing Return of Income
with Transfer Pricing provisions
(11) 30t (b) due date for filing income tax return for
November persons deriving income from salary
(i) 31% (c) due date for filing belated return
December
(iv)  31* October (d) due date for filing return for a company
liable for audit
a) (i)-a, (ii)-b, (iii)-c, and (iv)-d

b) (i)-b, (ii)-a, (iii)-d, and (iv)-c
¢) (i)-b, (ii)-a, (iii)-c, and (iv)-d
d) (i)-a, (ii)-b, (iii)-d, and (iv)-c

IGEGISIEE RGN SIGEG A
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()31 Sors a) JIcAIAIOT YAl  dleit  3ITRIhT
re=olt & QiRaa e & ferd
IGIE}

(i) 30 =TaFa b) daer A 3MA 3Mfola wIA 9T
iRt & e 3w faaeeft
SRIeT B &bt fer=ra fater

(iii) 31 ’AFa= | ¢) fadaa Red @Raa e ot =g
ferfer

(iv) 31 3TaRaR d) STT-uNelr ciRica @ 3efe puel &
e Red cRaar e &7 for=ra
ferfer

a) (i)-a, (ii)-b, (iii)-c 3T (iv)-d
b)  (i)-b, (ii)-a, (iii)-d 3T (iv)-c
c) (i)-b, (ii)-a, (iii)-c 3T (iv)-d
d) (i)-a, (ii)-b, (iii)-d 3T (iv)-c

100. | An apparent error in the assessment order passed u/s 143(3), dated 15.12.2023,
was noticed by the assessee in March 2024. The time limit for seeking rectification
of mistake is available up to:

a) 31.03.2028
b) 31.03.2027
c) 31.03.2026
d) 31.03.2029
AT 2024 &, ForgiRdar gwr, @eie 15.12.2023 & oRT
143(3) & farertror 3MeeT #H Jaee Ff& Je H 3T | Iraidr
H JUR BAE eg AHAT ATAT ... de 3ucieEl &
a) 31.03.2028
b) 31.03.2027
9) 31.03.2026
d) 31.03.2029
101. | Match the following:
(1) Section 143(1) (a) ITR Processing by CPC
(11) Section 143(3) (b) Scrutiny assessment
(ii1))  Section 144A (c) Reference to Dispute Resolution Panel
(iv)  Section 144C (d) Power of JCIT to issue direction
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a) (i)-a, (ii)-b, (iii)-c, and (iv)-d
b) (i)-b, (i)-a, (iii)-d, and (iv)-c
) (i)-b, (ii)-a, (iii)-c, and (iv)-d
d) ()-a, (ii)-b, (iii)-d, and (iv)-c

fereaateiRaa b1 fHeTaT B2 |

(i) gm=r 143(1) a) A HA. R s frawoh

UR_AA el
(i) em=T 143(3) b) TFeell forerizor
(iii) €T 144A ¢) foare ferarur Yetar b et
(iv) &IT=T 144C d) JIJad 3IT=IB AR™gad GIRT Teraer
Sl et BT ITEBR
a) (i)-a, (ii)-b, (iii)-c 3T (iv)-d
b) (i)-b, (ii)-a, (iii)-d 3T (iv)-c
c) (i)-b, (ii)-a, (iii)-c 3T (iv)-d
d) (i)-a, (ii)-b, (iii)-d 3T (iv)-c
102. | Where a firm does not comply with the provisions of section 184 for any
assessment year, the income of the firm shall be so assessed:

a) On estimation.

b) No deduction by way of any payment of interest, salary, bonus, commission
or remuneration, by whatever name called, made by such firm to any partner
of such firm shall be allowed in computing the income chargeable under the
head "Profits and gains of business or profession"

¢) Such interest, salary, bonus, commission or remuneration shall not be
chargeable to income-tax under clause (v) of section 28

d) Both (b) and (c).

I hIs WHa, AT forerizor ad &, e=r 184 & Urgemsl br
3gUTeTal @l HBIAl, al e @bl 3T A UbR A foaiRa o6t
SITEoft
a) 3Mchatel U
b) Ut BH B “aATT =TT A A Tl 3T 3ifaraAver”’
URbpAd hA b o, IAD gRI 3APb el Hefier
B, TR STel, ddel, dleTd, b AT uufds
@2 A off ot A ST SE) HIrdre dr oTs
Rt oft afSrT &Y BT FwRay @ 3gHATT FET &
SITEaIT |
c) gRT 28 & JAUs (V) & 3Iidold VA Toel, ddel,
WNAHA, DBHIAET AT UMILUTHDB 3MABIT b @ UAT=A
GEIEY
d) (b) 3T () Erer
103. | With effect from Finance Act 2024, as per Section 151 of the Income tax Act
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1961, the specified authority for issuance of notice for the purpose of section 148
A/ 148 of the Income tax Act 1961 in a case where three years or less than three
years have elapsed from the end of the relevant assessment year:

a) Principal Chief Commissioner of Income tax/Principal Director General of
Income tax/Chief Commissioner of Income tax/Director General of Income
tax

b) Additional Commissioner of Income tax/ Joint Commissioner of Income
tax/

¢) Principal Commissioner of Income tax/Principal Director of Income
tax/Commissioner of Income tax/Director of Income tax

d) No approval is required.

Taca 3ifeie=er 2024, UATdl, 3MIhT &=, 1961, I
gRT 151 & 3INFAR; VA HATHG H Siagi JAora fererizor ad
® 3id A A adf a1 N auf F HA af TNT & gB E-
3MThT 3fefer=a, 1961, o =T 148A/148 & UAolal A
ifed o B & o fAfefdsee uifererst e 2:
a) eIt HIT 3BT 3T /et 3BT
HETTIQTh /AT ITIBT I /3TRIBT FAETTeTeTdh
b) 30T 3BT ST /AR TIHBT 3TTYRT
c) UeTel 3B MYKRT /UL 3B fola ords /3w
3R /362 forders
d) ®Ig gaAtad snfea =&t

104.

With effect from 01.09.2024, If the income chargeable to tax which has escaped
assessment is below 50 lakh then time limit for issuance of show-cause notice u/s.
148A for the AY-2022-23 is-

a) 31.03.2025
b) 31.03.2026
c) 31.03.2027
d) 31.03.2028

fcdaice 01.09.2024 A, AT BT b @ vt 3ma o b
forerfzor 81af A T>p o918 B, 50 oA A bH & al, fererizor
ad 2022-23 P fHUT aR=T 148A & 0 Java AaAT 2:

a) 31.03.2025
b) 31.03.2026
9) 31.03.2027
d) 31.03.2028

105.

The assessee may furnish a revised return u/s. 139(5) of the I. T. Act, 1961-

a) Before three months prior to the end of the relevant assessment year or
before completion of assessment, whichever is earlier.
b) Before six months prior to the end of the relevant assessment year or before
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completion of assessment, whichever is earlier.

c) Before the end of the relevant assessment year or before completion of
assessment, whichever is earlier.

d) Before one year from the end of the relevant assessment year or before
completion of assessment, whichever is earlier.

TR 3Mffer=rdA, 1961 @I &R—T 139(5) & 3idota ferert3adt
JeNfera Redt wa as ugd BT Adwal a-—

a)  JJord Tererizor a¥f & 3id A e AE B FAANT B
gd a1 frafzor grr @ @& gd, o oft usar &

b) JIord forgiRor a¥ & 3@ A BE HAE Bl AHANT B
gd a1 frafzer g @9 @& gd, St oeft usar &1

) JJora Torgizer ad¥ @ JAARG A gd, a1 fereriwor @

d) FgIora forgiRor ad & 3d A TH ad B JAATT B
gd o1 ferafzeor gur @9 & yd, o oft uaer &

106. | With effect from 01.09.2024, which of the following section deals with assessment
of income in case of a search initiated under section 132, in case of any person, on
or after 1¥ day of September, 2024 —

(a) 158BA
(b) 147
(c) 156A
(d) 153A
f@elice 01.09.2024 A, Al = & AT A e
01 FFasaz, 2024 I 3FTPB T, &R—T 132 B dsd URH
darrelt Jdeht fergizor, b1 =T @& asa e sEem -
a)  158BA
b) 147
c) 156A
d) 153A
107. | If the assessee has to carry forward the loss, the return of loss must be submitted:

a) On or before the due date mentioned in section 139(1)

b) At any time before the end of the relevant assessment year

c) At any time before the expiry of one year from the end of the relevant
assessment year

d) At any time before 31% October of the relevant assessment year

Ite forerif3dt b1 aifer 3tarefia weet & ar afer &1 faazor &
udd bt fopam wiwen

a) gl 139(1) H IcaRad 2 fafyr g6 o 33X usa
b) Pora forgiRor ad @t FART A gd it off Iy
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) Jora feralRur ad @ FARG A T a¥ yRI Bl A
gd et oft Jar

d) FIord Toregizer ad @t 31 IaeE A gd eI et
JTHT

108.

As per section 163 of the I. T. Act, “agent” in relation to a non-resident includes
any person in India-

a) Who is a family member of non-resident

b) Who is employed by or on behalf of the non-resident

¢) Who has any business connection with the non-resident
d) Both (b) and (¢)

3Iep JfeferRIaT & aRT 163 & 3gAR iferarfl & A«
H “Tolee’”’ HRA H bis VAT ik omMiHAA &:—

a) il 3iferardt & uRarR &1 A= 2

b) o T sifcrasit & 3R F I1 TS gRT g @
¢) formemr siferareht A BIs =waARies dAde 2

d) (b) 32T () grer

109.

For the purpose of Section 194-1, which of the following constitutes “rent”?
1) Tenancy payment for the use of land
2) Sub-lease payment for the use of furniture
3) Lease rent paid for the use of land and machinery
4) Sub-lease paid for land appurtenant to a building

a) 1,3 and 4 are correct
b) 1,2 and 3 are correct
¢) 1,2 and 4 are correct
d) 1,2, 3 and 4 are correct

T —1 & yAela A “ThI=mr’ & o= onfdHeT 2 2
1) @%méﬁvwww%ﬁm
2) Welldz & IuAOT & U 3u—ciley &I fordrel

3)  oIfdH 3N HMETS & Iuer & T gewramr o ofiey

§

4) M Sl ® AT Aceda Had B T Gepdl
JAd—cllo]

a) 1,330R 438 &
b) 1,230= 338 &
c) 1,230T 4Er &
d  1,2,330% 48 &

110.

Regarding Section 194N of the Income Tax Act, which of the following statements
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are correct?

1) Section 194N is applicable to a banking company, co-operative society
engaged in banking and post office

2) Section 194N is applicable only if the cash payment exceeds Rs one crore
in each instant

3) Section 194N is applicable if the cash payment exceeds Rs one crore
cumulatively in a previous year

4) In case of a non-filer, the Section is applicable if the cash payment exceeds
Rs fifty lakhs cumulatively in a previous year

a) 1,3 and 4 are correct
b) 1,2 and 4 are correct
¢) 1 and 2 are correct
d) 1 and 3 are correct

3B IfAferrd &t =T 194N B JAder A blel AT BeJaT JA&T
27
1) gRT 194N Tfhor 3T SMh HBI=ITAT H  ofoft  dAfhor
HUsl, AgwprR ATHTT Uz amep 21
2) eRT 194N dBaet dsfi oo & 6 o9 U a1 ke
8JoTdTel . U bAs A 3ifdrs av|
3) ©RT 194N oL & At gd ad H HeT Sore Hardrel
1 A5 A 3iferp 8|
4) - Wl B Jddg A grRT ool & Ife fUser ad
H | OIG oIl 50 TRA A AP B

a) 1,33N= 48T @
b) 1,230T 4TEr @
C) 1302 238 &
d 13 338 2

I11.

Which of the following statements are true regarding the authority of the Tax
Recovery Officer?

a) A tax recovery officer can attach the proceeds of sale of a defaulting
assessee’s immovable property only

b) A tax recovery officer can recover a demand of a defaulting assessee by
attachment of his spouse’s bank account

c) A tax recovery officer cannot attach an asset which is already attached by
the assessing officer

d) A tax recovery officer can manage the commercial properties of the
assessee and utilize the rent from such properties to recover the arrears.
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B2 Il ITPRPRT B UighR B JAdg H feeeiaRaa H X
Blel AT berel HET & 2
a) BT I SUBRI, Jhdedl Torelifsdl @t 3/ae JAdfed
& Bt @t Afer |H B FAwAT B
b) B agent 3BT gHwal fergiRat @ Fer @Y
i, 3B ufd/Oc & Tb FHATd Bl BH BIb B2
JAhdT &
¢) B2 agell 3ifrerd, fergizor 3firert gRT sar J &
®{Pp UiRAUcd BT {b AET B2 AT
d BT agen sffert aiRdt &t eraenRes  Jufeawt
B TriBa s A Jufei F ourta R @
3UHOT IbrIT AT B agelt B w2 Ahar B

112. | The following are the obligations of the deductors with respect to ensuring
compliance with the TDS provisions?
(1) To obtain the PAN of the deductee and deduct TDS at correct rates
(i1) To remit the deducted TDS within due date
(ii1))  To ensure that the deductee files ITR on time and avails the TDS credit
(iv)  To ensure that the deductions submitted by the deductee is authentic
Which of the above statement is true?
a) Only (i) and (i1)
b) Only (iii) and (iv)
c) All of the above
d) None of the above
QI TA. B UGl BT Ut Jleafdad el & Ade A
Herdipat & fereagar e 3
(i) wIdlerdar &I U U 2, JAsl &2 UT SLBLuA. &bt
BT BT
(i) <o fafar & sftaes wmrer o= SLELEA. STHAT d=drer
(i) JT& Jledad wHIaT &h deldiardar JAHFAT Uz M8,
3MR. T P2 LE.TA. Bfsc &1 aH 3T |
(iv) TJ& JGreafdaa wm=er 6 wedieal gRT uxgd  dweiadt
THOTE & |
Bl AT fapeg T& B ?
a) dact () 30T (i)
b)  daar (i) 3T (iv)
¢) Iudea JNt JE B
d 3udaa F A His 8T |
113. | Which of the following statements are correct about advance tax?

(1) Reliefunder section 87A is to be considered for calculation of advance tax
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(i1) TDS is to be considered for calculation of advance tax
(ii1))Advance tax is payable if tax liability for the year is ten thousand rupee or
more.
(iv) The Assessing officer is authorised to pass an order for payment of advance
tax and raise a demand under section 156
a) (i), (i1) and (iv) are correct
b) (i), (ii) and (iii) are correct
c) (1), (i1), (iii) and (iv) are correct
d) (i), (ii1) and (iv) are correct

3MIA BT B T A feraafaiRaa A A HBla A werar A& T

) IBHA HBT B oorar B fIE, aRT 87A B dsd
A& Bl 3T bl SIET |

(ii) 3MBIHA BT B e B fow SEuA. B oft eae
A =T SArEr @

(iii) gfc Th ad & U w2 SIar 10 ST HUA AT
3rferes & ar 3fdrea w2 eI 2

(iv) forerizor  3ifermrst, 3fdIA w2 w1 sfordrad dHIAd B
1 31eer uilRd el derm eRT 156 & dad
feais wvat D T urftrpa 2

a) (i), (i) 3T (iv) JEr B

by (), (i) 3T (i) JTE B

o (), (i), (i) (v) J& T

d)y (i), (i) 3T (iv) JET B

114. | Which of the following does not fall under the definition of ‘work’ under section
194C?
a) Carriage of goods or passengers by any mode of transport other than
railways
b) Rendering of consultancy services
c) Catering
d) Broadcasting and telecasting
reafeiRaa & ¥ da Rseg gRr 194C & gga  uReniva
‘BIHA’ B 3idold &l 31 & ?
a) 3T A fircer, ufBasa & A=l 3 ais A HAA
T AT bl dadd
b) RIALT JAA0 UceTer dBRelT
9) FTeTTel
d) UIARY 3T GF-UART
115. | Under Section 195 of the Income Tax Act, what is the primary requirement for

payments made to non-residents?

a) To exempt the payment from any tax deduction
b) To deduct tax at source at the prescribed rate
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¢) To withhold the entire payment until prior approval
d) To obtain a special non-resident clearance certificate

3MIThT IAfeTTTH B =T 195 B dad fhAl 3iferaral or
ordrel (Jer) ot Urafdes asIedsar =T & ?

a) 3A AT B fHAT off dI—HIAr A ge I

b) UIH T A J'd UT BI-FHoIdl Bl

) qd 3IFHAGE UTd o Bl ddb AYOl HERT Bl Ab
e

d) Uk Tafsrse siferarft sremafa gdAo-usr Ut B2er

116.

Section 197 of the Act provides for which of the following?

a) Exemption from TDS on certain payments

b) Issuance of a certificate allowing tax deduction at a lower rate
¢) Automatic tax refunds for non-residents

d) Revision of applicable tax rates

faferd B eRr 197 foeaiaiRaa & I pass (v 3ude
FHIA B

a) Thedl Ffdga Je=di ur Ad Uz P2 HBeidl A &

b) foIeear @T Uz B HwIAT HI 3GATT Adefh gHATO-UA
ferofa et

c) tferaiR=i & fou ada: w2 ufderr

d)  OL BT B EI BT YeIIeTor

117.

Section 199 of the Income Tax Act primarily deals with:

a) Deduction of tax at source on salary income

b) The settlement procedure for income involving TDS
¢) Determination of tax slabs for non-resident income
d) Guidelines for calculating taxable profit

3B AT @B aRT 199 HIJA: JAdUd 8-

a) ddel 3T UT Ad UT b Fwaldl A

b) AT UT B2 badl Adfed 3T Hr fergerar ufs=m X
c) 3fferar=it 3mMT & T TRI—=o9 fergiRor 3

d) PBIAET ATH BT oTelT b Tow feem-ferder 34

118.

What is the main subject of Section 200 of the Income Tax Act?

a) Methods for computing taxable income
b) Procedures for payment of tax deducted at source
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c¢) Criteria for exemption from TDS
d) Filing of annual income tax returns

3R 3faferad @t aRT 200 &1 T FwT o=m 22

a) HAXT 3T bt 19Tl bl Tater=a

b) IJTd UT pI-Baldl bl SIHAT hdial bl ufdsar
) ANd TR HI-Faldl A B Pt ord

d) aifitfes 3maepe A= S1Raer wpet

119. | If a deductor fails to remit the tax deducted under Section 195 on time, which
section prescribes penalties?
a) Section 201
b) Section 202
c) Section 203
d) Section 204
I B Hodiedl, gRT 195 & dad dHodl [ o &I
BT AAT JST B A fawar aar 2 a sAap foe b e
H onfya foeifRa 2 9
a) eMRT 20 1
b) eRT 202
9) &RT 203
d) eRT 204
120. | The primary purpose of the Tax Collected at Source (TCS) provisions under
Section 206C is to:
a) Eliminate the need for TDS on all transactions
b) Ensure tax is collected at the point of sale of specified goods
¢) Provide automatic tax refunds on all sales
d) Increase the tax rate on high-value transactions
gRT 206C & dad, Ad U H-JAAUSUT UTdelladl bl H3T
3T Bi—
a) Tl JAageRl Uz A'd Uz HI-—holdl bl ITaehdr
BT FJATT P2 |
by Tl e & T e ur R Agsur Jlerdsaa
Eerioll
c) Tl "k B [AeEaT uz aa: w2 ufderr 3ucter
<h2TalT
d) 3T ATAERI UT B2 Bl qT Bl Fglell
121. | Section 218 of the Income Tax Act offers guidelines for:
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a) Calculation of interest on advance tax
b) Application for refund of TDS

¢) Credit for tax deducted at source

d) Assessee deemed to be in default

3MITbT 3faferd B a1 218 ThAd o feom—ferder

SUclsdl b2ldl %

a) 3fITH—BT UT TSI Bt 9T0TaT

b) ATd U=z b Hadl b Ulderr b fau 3mdes

c) g UT BT PBaldl Bl STHAT Bedl
d) et @1 =afawat JIFsm Sirer

122.

Under Section 209, which of the following components is NOT considered while

computing advance tax liability?

a) Tax deducted at source (TDS)

b) Self-assessment tax paid under Section 140A
¢) Tax collected at source (TCS)

d) Tax refunds from previous years

209 & dad, 3MMIA BT UHRIAr Bt I19Ter
%ﬁﬁ%ﬁﬁ@rﬁmﬂﬁmaﬁmm%?

a) ATd Uz HI—bardr

BT U

b) ORI 140A D d&d oordrel ThaIm o ¥ad fererizor &=

c) ATd UT BI-HAASUT
d ydadl auf & w-uidersT

123.

Which sections governs the TDSprovisions for Income in respect of investment in

securitization trust.

a) 194LBC.
b) 194 LBB
¢) 194LC

d) 194LD

gfcreffad = & Rfctarer ¥ 3 o= Ja W
uraesl A gRT & dad forafRa &ar & 2

a)  194LBC
b)  194LBB
¢)  194LC
d)  194LD

HI—pardr
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124.

TDS made u/s.194IA and 194IB shall be paid to the credit of the Central
Government within

a) On or before 7" of the next month.

b) On or before 15" of the next month.

¢) Within 30 days from the end of the month in which the deed is made.
d) Cumulatively on or before 30" April of the next F.Y.

eRT 194IA 3T &=T 194IB @ dad oI 9ls Ald UIT b dbardl
BT TCTT oo, JTAT b fldl BT JAIBR B HTd
H BT Brom

a) 30l Alé & 7d & a1 3FA gd

b) 3Tl HATE & 15d e =m 333 gd

¢) 3T AT, oA RoRg gar 8, & 3id A 30 feai &
fia=

d) Fe=ft g JA smermdt g ad B 30 3WA T AT
3FA gd

125.

CBDT’s Instruction No.1914 deals with —

a) Capital Gain arising out of sale of share of Indian Companies.
b) Set-off or carry forward of losses.

c) Collection or Recovery of arrears.

d) Income of other included in assesse’s total income.

ATEE. BT 3rgRer A. 1914 FAy Jdfta 22

a) AR Huferll & IR U@t J U Yoilord T

b)  BIfel @bl HGRI AT fAeId e

c)  EBRIT HAISUT AT aIcil

d) ToaiRat @t |gar 3T A fBAT ey @B S enfHer
el

126.

In the case of an application for revision under Section 264 of the Act by the
assessee, the application must be made within.,

a) Six months from the date on which the order in question was
communicated to him or the date on which he otherwise came to know of
it, whichever is earlier

b) Two years from the date on which the order in question was communicated
to him or the date on which he otherwise came to know of it, whichever is
earlier

¢) One year from the date on which the order in question was communicated
to him or the date on which he otherwise came to know of it, whichever is
earlier
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d) Nine months from the date on which the order in question was
communicated to him or the date on which he otherwise came to know of
it, whichever is earlier

foreriRel gmr sifaferRrer @l aRT 264 & dad YeRIgIor ag
3MAdSaT P HATHA H, 3TdSH.eeneeeeeneannnnn. JTAAIT-ATHAT B ofia=z
BT 39k &:—

a) 3T dRRT A B AL db, o ke Jdfea amder
3F Fad TRIT o= e AT o e 37 sAB AR
H 31T udr Ter e, o off ussr ari

b) 3IH dREI A o au, o e ddfera ameer 3
Fad eem o= e a1 o9 Ra 3 =9 IR &
31T Udr IciT o, oif ¢ff user ar|

c) 3IA dRERT A Th du, fora e dAdfera smeer 33
Jgaa fear o= o o o Ga 3/ SIS dw H
3T Udr dIeir 2, oif ol ussr ari

d) 3IA dE A Sl HEIS dop, oA foa Jdfera amneer
3F Fad ThIr o= o I o e 33 sAB AR
H 3 udr gor em, ot off ussr ari

127.

Which of the statements below is correct as per Section 271F of the Act, the
Penalty for failure to furnish return of income.,

a) If a person who is required to furnish a return of his income, as per Section
139(1), fails to furnish such return before the end of the relevant
assessment year, the Assessing Officer may direct that such person shall
pay, by way of penalty, a sum of fifty thousand rupees.

b) If a person who is required to furnish a return of his income, as per Section
139(1), fails to furnish such return before the end of the relevant
assessment year, the Assessing Officer may direct that such person shall
pay, by way of penalty, a sum of ten thousand rupees.

c) Ifa person who is required to furnish a return of his income, as per Section
139(1), fails to furnish such return before the end of the relevant
assessment year, the Assessing Officer may direct that such person shall
pay, by way of penalty, a sum of five thousand rupees.

d) If a person who is required to furnish a return of his income, as per Section
139(1), fails to furnish such return before the end of the relevant
assessment year, the Assessing Officer may direct that such person shall
pay, by way of penalty, a sum of twenty-five thousand rupees.

stferfer=rar &1 em=r 271F & dad 3Ma ot faazoft @iRaar
H faber 819 Uz s & fou foeafeiRaa & I Bla—aA1 bpaa
JE 8-

a) Tk S &, o et 139(1) & dsd 3MH &f
faaeoft ST w2 B, Fdfgra foeiRor ad H 39 do
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b)

d)

Th ferd b, forF emr 139(1) & dad 3mIT &bl
faaeofl Star Bt B, JAdiera foeizor ad & 39 do
OAT BId HA abar Iga uz, fergizor a3fdraprst 3J
10,000/~ HUA &F AT w1 €8 & HU H  ardred
P BT ferdol @ HAhdTl 21

Tk Sfd & S aR—r 139(1) & dsad 3T &bf
faazoft Siar wet &, dAdfea fererfeor ad & 3id d
TAT B & fawar Iea ue forgiRor sifEeert 3
5,000 HUA B AR BT €5 B HU A Pardlel Pl
1 Torder @ HAhar B

Th fcd & SRF a=T 139(1) & daa 3T fdazoi
STHAT BhIel &, JAdida foagiwor g & 3id g AT
BId H Taber Zea Uz, foAgior  3rfeeerRr 3XJ
25,000 HUA Pl ART &8 B HU H Hardlel Pl
1 Torder @ Hepar B

128.

As per Section 260A of the IT Act, which one of the following is incorrect.,

a)

b)

d)

Where the High Court is satisfied that a substantial question of law is
involved in any case, it doesn’t have power to formulate that question by
itself.

The appeal shall be heard only on the question so formulated, and the
respondents shall, at the hearing of the appeal, be allowed to argue that the
case does not involve such a question.

An appeal shall lie to the High Court from every order passed in appeal by
the Appellate Tribunal, if the High Court is satisfied that the case involves
a substantial question of law

Appeal can be filed within one hundred and twenty days from the date on
which the order appealed against is received by the assessee or by the
department

3k 3ifAferTar @t aRT 260A & 3TFAR Teraiaada A A

el AT T alAd & |

a)

b)

d)

Gl 3= AT Adee & b AT HAIer A aprega
BT Pig HAoTHd U oNMfHAeT &, al 3A Jg oI <&l
e 5 a8 = 3T U &l JFIE BRI

PAd JFAE U U Wi Jell Sweft 3T i
B Jerarg uwR B ufrardt @ JE oREe wa &
rgAtT & onmEefl 6 ATHSY F VAT ued &t B
srdieiter uifereszor gRT uiRa usas 3meer @t 3rdiaT
I AR—TAT b JAHE IJ oMU, Jle I =T=ITAT
Jdgee & o6 Aty F RAfer &1 v smemReg uee B
fereriRa = fOeter g1 3rdfifaia 3meer & g,
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3ABT Umd obr fafer @ 120 e & 3ieer 3
SRaeT @ ST Ahdr B

129.

As per Section 282 of the Act, the service of a notice or summon or requisition or
order or any other communication under this Act (hereafter in this section referred
to as "communication") may be made by delivering or transmitting a copy thereof,
to the person therein named, —

1) by post or by such courier services as may be approved by the Board

2) in such manner as provided under the Code of Civil Procedure, 1908 (5 of
1908) for the purposes of service of summons

3) in the form of any electronic record as provided by the CBDT

Consider the above option and choose the incorrect one.,
a) Option (1)
b) Option (2)
¢) Option (3)
d) None of the above

feforTar & aRT 282 & 3IGgAR TS dlicd IT AHASA AT
HioT AT 3T AT =A 3T B dad bhis 31T USIIdER
EI® IMPI-“UIATdaErR’”’) IJH IfcoRaa = @wr Jgyges =
@t gfafafa Jufta S & seeh 2

1) 86 A IT S RT IGAlCd BT AdT A

2) AR RIfder Jfgar, 1908 (1908 w1 5dY) H

A dTHIA dHIel bl Ay & FAtead A

3) AN AMHE g faaRa e scaifees Fera X

IWjad faeedl ur AR w2 3R 9eid &1 g & |

a) TTpea (1)
b) Tpea (2)
¢) g (3)
d Sugaa #H JA B A&t

130.

Which Section of the IT Act,1961 deals with the Obligation to furnish statement of
financial transaction or reportable account?

a) Section 285BBA
b) Section 285BA

¢) Section 285BB

d) None of the Above

3BT IMATTTH, 1961 DBl bl Al ogRT o dAcea &
frazor gortal &t areTar o ulddey J|TAT A AW JJAT B 9

a)  eRT 285BBA
b)  eT=T 285BA
c) eI 285BB
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d 3udaa F A dis &l

131. | Under which Section of the IT Act,1961, the penalty is imposed against the failure
to comply with the provisions of section 269SS of the Act?

a) Section 271C

b) Section 271D

¢) Section 271E

d) Section 271F

MBI ITATTTH, 1961 I TchA €=—T b dad ITaferrd bl
eRT  269SS & UTAeTSl ot Irgfuiciell # fawerar oz s ot
UTaene & ?

a)  €RT 271C

b)  €mRr 271D

c) em=T 271E

d)  em=r 27IF

132. | Which of the following statement is incorrect?

a) Time limit for Revision of orders prejudicial to revenue u/s 263 by PCIT is
2 years from the end of financial year in which order sought to be revised is
passed.

b) Time limit for Revision of orders u/s 264 by PCIT is 1 year from the end of
financial year in which such application was made by the assessee for
revision

¢) Revision of orders prejudicial to revenue u/s 263 by PCIT can be done only
on such application from the Assessing officer.

d) Revision of orders u/s 264 by PCIT can be made on his own motion

fordeiRaa & A el AT haael acid & ?

a) UelTel 3B IYadd gRI, 9RT 263 & 3efla Ie=a
® AU e B YeIgIUT &N AAIT-HAT, IA
3eer & UlRa & aar g ad @& JATa &
uoard 2 a4 ¥ |

b) UelTel 3Tk 3Ydd &R, gRT 264 & 3efier, 37aer
B YelIgTol HBel bl AHAT AAT; foreaiRar g=r urga
JeNerel 3Mdeel & faag ad & JARG A Tk ad B |

c) UWSWSW@?T,W263E%WW
& TOudd 3@ dI gerddgior, forgiRor 3iferprRt &
dcadefl srder & uedra & faT S Awmar 2

d) UeTsl  3UHT IRgad  gRI, &RT 264 & da&d
geT3eol, 3eich T B UAd U fHum o Awmar B

133. | As per Section 281, during the pendency of any proceedings, certain transfer of
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properties shall be held void against any claim in respect of any tax or sum payable
by assessee. Among the following properties of the assessee, on which this section
is not applicable?

a) Land

b) Fixed Deposits

¢) Stock-in-trade

d) Plant and machinery

gRT 281 & IGgAR, KAl HBREAEN & cidad & aRrE, A
M B a1 b Adgyg A fhAl w2 ar foragiRdr g=r 2
AT BT I@T e g | foreiiRdy @bt fereafaiRaa anRa=n &
A fpA 3MRA Uz I8 a1 oo Sié@t 8 ?

a)

b) Y ST

9) IR H b
d) e Td #Hefe

134.

Notice has to be served on a firm which was has been dissolved. The firm had four
partners while it was constituted. During it’s dissolution one of the partners had
died and the deceased partner’s two minor sons were made partners. In this case,
which of the following is not deemed a valid service of order.

a) Notice server served the summons on the managing partner of the firm
immediately before the dissolution.

b) Notice server served the summons on the partner who is minor who was
already a partner immediately before the dissolution.

¢) Notice server served the summons on a partner who was among the four
original partners during the constitution.

d) None of the above

ST HH oT P G BT &, ARl SAlieH {AT Femr T oSS
A WHH BT o 3T dl SAD IR @R A | AP Tdgce
B IR Th BFERER @&t Jg & ot & O 3A FHT
BTRIeR & a1 raiferer gAl Bl @RISR = oITl A
HATFCT F foreafalRaa & 3 e, afder &t JFgdent &l ATer
GITEaIT ?

a) elifed HAdT o WA P fauea A Sib Usel @ Udee
E=ie bl JAA e

b) AT AdT F BH P IF ddifeior BeR Bl AH
foar, of B &b fagea A b U A & e
eI |
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c) difcd JdT o 3T B B JHAT a1 Sl A B
Jesd P AHAT didides IR Be A A T ar|

d Iudaa #F A dg &

135. | Under Section 270A, penalty is levied for “claim of expenditure not substantiated
by any evidence” at the rate of
a) 50 % of amount of the tax payable on under-reported income
b) 50% of the amount of tax sought to be evaded.
¢) 200 % of amount of the tax payable on under-reported income
d) 200% of the amount of tax sought to be evaded.
=T 270A B ded, ‘T Pl arar [wBAAT AT A gIar dl
g’ uT e gz JF enRRa ot =t B-
a) Yol Ulddicdd 3T U dad o 2 b APT BT 50
yfcrera
b) rudfRid @2 @t AT b1 50 ufaera
) o yfadfda 3mT ur IIT H2 BN AT & 200
uferera
d) 3TUdtad @2 bt AT &I 200 Uiaerd
136. | In respect of addition made U/s.68 for AY 2024-25, the penalty is levied under
which section
a) 270A
b) 271AAB
c) 271AAC
d) 271AAD
e ad 2024-25 & 6T =1 68 & dad U@ga &
ded oilel arerr Addaefer b e=r & dsa e oimar 2-
a) 270A
b) 271AAB
c) 271AAC
d) 271AAD
137. | Match the following
Violation U/s. Penalty to be imposed U/s.
1 269SS i 271DA
2 269ST il 271E
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3 269T

il

271DB

4 269SU

v

271D

a) 1-1, 2-i1, 3-iii, 4-iv
b) 1-ii, 2-1v, 3-ii1, 4-1
c) l-iv, 2-1, 3-ii, 4-iii
d) 1-iv, 2-iii, 3-i, 4-ii

FreafeiRaa &1 Jgafaa w1

eRT b dad Icoidd o3 3MMRAUUT <hl €A
1 269SS 1 271DA
2 269ST il 271E
3 269T 111 271DB
4 269SU v 271D
) 1-i, 2-i, 3-ii, 4-iv

b)  l-ii, 2-iv, 3-iii, 4-i
¢ 1-iv, 2-i, 3-ii, 4-iii
d)  1-iv, 2-iii, 3-i, 4-ii

138. | Under Section 271G, what is the amount of penalty levied for failure furnish
information or document under section 92D?
a) Rs. 10,000 per transaction for each such failure.
b) Rs. 25,000 per transaction for each such failure.
c) a sum equal to 1% of the value of the transaction for each such
failure
d) a sum equal to 2% of the value of the transaction for each such
failure
=T 92D & d&d JIT IT SIAdol HAaTel H TIwerar
& U eaRT 271GP dad onf3d 3m=Iuor @t Afdr o=m B 9
a) ST UhlR Pl UdPh Tdhaadl b Tl HUA 10,000/—
ufar cler—aet
b) A UhlR bl Uk [dbadr & faw U 25,000/-
ufar Srer—aet
c) A UhlR Bl Ub ahaadl &b faw a2 &
AT BI 1 Tigerd AT B aRIERT
d) A UBR F UG Thcdr & &0 da-ae & FAoT
B 2 "ldaerd AR & TWRER
139. | Mr. X makes repayment of loan of Rs.2,00,000/- in cash to Mr.Y. Then, which of
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the following statements are true?

(1) Both X & Y are liable for penalty u/s. 271D

(i)  Xis liable for penalty u/s. 271D and Y is liable for penalty u/s. 271E
(i11))  Only X is liable for penalty u/s. 271E

(iv)  Both X & Y are liable for penalty u/s. 271E

Choose the correct option:
a) Only (i) is true
b) Only (iii) is true
¢) Only (ii) is true
d) None of the statements are true

stX, sff Y @I %. 2,00,000/— I 3R] &ba gbld & | dr

feraafeiRaa & A Pl AT P AT & ?

() X 3T Y <Qer e=r 271D & dsd €8s &b U
Icazer= &

(i) X e&mRr 271D & ded <8 b U Iaazerh 8 3w Y
eRT 271E & dad ds &b fou 3caeril 2|

(iil) PacT X em=T 271E & dsd s P U Icazer=l B

(v) X 3T Y < err 27E & ded €8 b o
Scaer=il g

JE Tpeg gei:—
a) hdd ()JAT B
b)  Bact (i) JAT B
¢c) had (i)JAT B
d)  BIs off e I et B

140. | Penalty for failure to answer question, sign statements, furnish information, returns
or statements, allow inspections, etc. is levied under which section-
a) 272
b) 272A
c) 272AA
d) 272B
U9el I SIaid aol 3TTHdbered &3d1elR diel, Jdel faazofy =
aifdreperer do, fordigror @F 3rgafa st 3o A Awa &
T o Toh gRrT A Jdfera & 9
a) 272
b) 272A
c)  272AA
d) 272B
141. | The time limit for passing an order of assessment or reassessment u/s 10 of the
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Black Money Act is ............. in which notice u/s 10(1) is issued by the Assessing
Officer.

a) 2 years from the end of month

b) 3 years from the end of the Financial Year
¢) 2 years from the end of the Financial Year
d) None of the above

HBlem o 3ffaferer & =T 10 @ daa  ferefzor  3terar
gel:fererizor  371@er SiRI ol @bt AATATAT, forefRor stferesry
ERT &aRT 10(1) B dad e SISl BRA B e

2

a) HEA B JATG A T a9 b ofilaz
b) I a9 & A\ A dia ad & sfiae
c) e ad &t Jata I ar ad @& sfiae

d) Iugwd F F Prs Tdt

142.

What is the definition of undisclosed asset located outside India under the Black
Money Act, 2015?

a) An asset located outside India, held by the assessee in his name and he has
no explanation about the source of investment in such asset.

b) Any financial interest in any entity located outside India, held by the
assessee in his name and he has no explanation about the source of
investment in such asset.

¢) The explanation given by him is in the opinion of the Assessing Officer
unsatisfactory, in respect of which assessee is a beneficial owner of an asset
(including financial interest in any entity) located outside India

d) All the above

FHIcTerel 3fafer=rdA, 2015 & dad Rd A dE RPead
3updigd uRHufed @t uRemuT o= B ?

a) Tr A uRTufa o forgiRdt & st uw st
arel Rera 2 3T =H Uk bl ufsdufea & ferder &
I P d A SAD UTA Phis IUEBIU T8l &

b) Ra A drg: RPera fe=it uR<iufea & =i fga o
fp forgifd & a7 ur 3 3 SH Uhlk Bl
gfufead & ferder @& =Na & d H 3AP UTA Bhis
TS BI0T STET B |

c) R A dsT RPera el uBRdufca (Srad  fe=it
gRTufea A A Ba ot eonfrer 2B), TereiREct
TSTHAehT oTTell Zare &, 39 uRdAdfca & are & &
aTg TaIERoT A fererzor 3ifgrsSt Jgse o &

d Sudaa Jait|
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143. | Match the following:

S1.No. Section under the Block | Sections pertaining to
Money Act
1 Section 10 A. Notice of demand
2 Section 11 B. Rectification of mistake
3 Section 12 C Time limit for completion of
assessment and re-assessment
4 Section 13 D. Assessment

a) 1-A,2-B, 3-C, 4-D
b) 1-D,2-C, 3-B 4-A
¢) 1-C,2-A,3-D 4-B
d) 1-B,2-D, 3-A, 4-C

FreataRaa &1 JgAfora asifse-

B.H. |proneasa It | .. A Adrera
@ dad e
1 eM=T 10 A. FHioT SNifed
2 T 11 B. 3TAdl bT ufIenersr
3 gRT 12 C. ferefzor 3z gafefertzor
HI golar @t FFaT—IAaT
4 gl 13 D. fererfzor

a)  1-A,2-B,3-C,4-D
b)  1-D,2-C,3-B,4-A
¢)  1-C,2-A,3-D, 4-B
d)  1-B,2-D,3-A,4-C

144. | Consider the following statements regarding Black Money Act, 2015:
(1) No order of assessment or reassessment shall be made under section 10

after the expiry of two years from the end of the month in which the notice
under sub-section (1) of section 10 was issued by the Assessing Officer.

(i1) An order of fresh assessment in pursuance of an order passed under section
18 of BMA 2015, setting aside or cancelling an assessment, may be made
at any time before the expiry of the period of two years from the end of the
financial year in which the order under section 18 is received by the
Principal Commissioner or the Commissioner.

Choose the correct option:-
a) Both statements (i) & (ii) are correct
b) Both statements (i) & (ii) are incorrect
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¢) Statement (i) is correct but (ii) is incorrect
d) Statement (i) is incorrect but (ii) is correct

BIATeTsl 3Maferaad, 2015 & A9 A foeaiaRaa wmeral Uz
e &

(i) gRT 10 @t 3uerRr (1) & ded fererzor et
BRI O &ified & HATA B JHANGT & & du
gt & 9@ gRT 10 P dad big fererizor AT
geATeTeliRoT bl 37eel Sl ol = Smwer |

(ii) BT el A=A 2015 @& &aRT 18 &
37gAOT H, forerizor @i Ig@ IT diidd Bd §U;
gRT 18 & dad 3l HI Uge RS AT
MYFT ERI U &b fed ad &I JAANT P e
ar v yuf & A Ugal, au forgizer & for amnder
SIS fopam &1 Jepar B

JE Tpeg gei:—

a)  @peret (i) 3T (i) Sralt JET T

b)  mere (i) 3NT (i) rell oTAd & |

) B (i) JE & Ueg HAS (i) A B |

d) wIe ()oTad B UIsg HAS (i) JE B

145.

The Prohibition of Benami Property Transactions Act, 1988 was enacted on the
recommendations of which of the following committees?

a) 57" Law Commission

b) Tax Administrative Reforms Commission
¢) 130" Law Commission

d) 2" Administrative Reforms Commission

et Fufed oo fomer sifaferrar, 1988 feeafaiRaa &
A Tpa AtHfT B RFAwIRell & welama AL 31 ?

a) s7ar fater smener

b) BT wemAfId JeTT 3Tl
9) 1304ai fafer ameoer

d)  TII YerAfeies HEIRT 3T

146.

Which of the following is meaning of ‘benami transaction” under the PBPT Act?

a) Where a property is transferred to, or is held by, a person, and the
consideration for such property has been provided, or paid by, another
person

b) The property is held for the immediate or future benefit, direct or indirect,
of the person who has provided the consideration,

¢) Both (a) and (b) are correct

d) None of the above
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PBPT 3ffdiferrdd & daa foeafeiRaa & I Bla AT QAaret
Sea—aer’ 1 371ef B-

a) S8l Udh JAUfed bl 3id=0T AT Fdiidca fpail = &
A @ 3R 3IJHT Uldhad AT Horare [l @R &
BRT fhaT Sirar 21

b) Ui HoIdIe Al B el AT AUT&T HU A AP
g3d AT eI e B fAu aiRa @ ot i

c) (a) 3T (b)Srell ST B

d) I H A B BT

147.

Which of the following authorities is NOT established under the PBPT Act, 1988?

a) Initiating Officer

b) Approving Authority
c) Prosecuting Authority
d) Adjudicating Authority

PBPT 3ffeiferrar, 1988 o dad feidefdiRad & A hia A
UITerehrSt bl olcel oTal fehaT oram & ?

a) urRfdrs  3ifereprr

b)  IIgHIGH UTTEHBRT

9) stfar=noeier urtereprat
d) T TeT0TIeT  UTTerehT=I

148.

The proceedings under PBPT Act, 1988 begins with the issuance of Show Cause
Notice to the Benamidar under the following section?

a) 24(1)
b) 24(3)
c) 24(4)
d) 19(1)

PBPT 3iféife=rdr, 1988 & dad kAl darddier @ Raars
BrRiaEl oo & A fbA gR—T D dad bRUT adr3il ifed
St B3 Q» ol oirdl &—

a) 24(1)
b) 24(3)
¢) 24(4)
d) 19(1)

149.

Who is the competent authority to sanction prosecution in Benami Cases?

a) DGIT (Inv.)
b) PDIT (Inv.)
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c) Approving Authority
d) Pr. CCIT (CCA)

JATHT HTHGNT H PREAEG B FHoR oo B @ A&H
UTTerhrsl i & ?

a)  3IRIBI Helelaeldh (37d.)
b)  UeTe 3M=UbT feleerp (31<d.)

c) 3igAIGS UTTErehrr
d) Uge HIT ™GB gad (@ AT U)

150.

If a property is declared benami, can the beneficial owner claim it legally under
any circumstances?

a) Yes, by proving genuine ownership

b) Yes, by filing a suit in civil court

¢) No, it is confiscated without compensation
d) Yes, if they pay a penalty

Jfe B2 uTadt Jareft Mg & Srdr & ar = crarreft =aret
hafl uRRerfd & wieEell U A 3AB [T qr@ar w2 Adbdr
g7

a) B, drdides diidAca A BHb
b) &, ™&aa P H HbeAT IR HID
c) <@l Jg e it Hamas & Sisa & Sieeft

d) [, afe O onRa @1 aforarer w2 aa F

Y

*kkkk
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